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The Nation’s Business 


Income Tax Repairs 


~ Job for New Budget 


" Definite information on Canada’s fourth wartime budget has 
thus far been limited to two point#—that it will involve total 
expenditures of approximately $5.5 billions and that it-will intro- 
duce some closer approach to pay-as-we-earn taxation. 

If adoption of some form of “Ruml” plan is the only improve- 


ment, our taxation machinery will still remain clumsy.and archaic. . 


Here are a few of the more obvious shortcomings of our “tax 
system: 

"the personal income tax forms are hopelessly complicated. 
In years past when only a few hundred thousand Canadians, most 
of them accustomed to handling complex legal and mathematical 
matters, paid income taxes, the forms were complicated enough. 
Instead of simplifying the forms now that more than two million 
Canadians are income taxpayers, officialdom works inversely and 
makes them more complicated than ever. 

We are fully aware that creating a fair and suitable tax form 
js no mean task. But experts are hired to do and expected to do 
the hard things in every other line of business. 

Filling out an income tax form is a good exercise in citizenship. 
It makes a man remember that he belongs to society; helps might- 
ily in making him think about his. responsibilities as well ag his 
rights; focuses his attention, for at least a little while, on the 
people to whom he has entrusted the spending of his money. 

With some 1.8 million new taxpayers, it is perfectly obvious 
that hundreds of thousands of them are either’ going to hand over 
the job to their employers, ask their bank manager to do it or 
Jabor painfully and long and probably end up*with a very incor- 
rect answer. Not only does the income tax department*thus pile 
up woes for itself, but the citizen completely loses this very valu- 
able lesson in good citizenship, 

Let us have a simpler personal income tax structure even if it 
may be less delightful-to tax and arithmetic wizards! 


HITS HARD IN WRONG PLACES 


Present tax schedules discourage people marrying and they 
certainly discourage people from having children. If they do have 
children it.encourages them to have few. It used to be that the 
big family was prized as a national asset, as a measure of good 
citizenship. Not the way the last budget-makers fixed it! The 
tax jump in present schedules, for all but the under $2,000 
incomes, is uniformly higher as family responsibility increases 
and the percentage increases are higher in the lower brackets. 

For instance, the single man at $4,000 a year now pays $1,274, 
which compares with $964 for the married man without children. 
But in setting the last schedules the tax increase. for the single 
man was 33%, for the married man with no children 43%, 
married, one child, 47%, two children 4842%, three children 49%, 
four children 83%. This seems to be the wrong tax direction for 
nation-building. 

The present tax structure puts the brakes .on -incentive, In 
scores of plants throughout this continent ‘wage-incentive planse 
have abundantly proved their worth in mofe sand better work. 


This most er should be the national wartime aim. Yet, for 


perly, it must oak only get money: bute: € Also stimulate the 
getting of money. ‘ 


PUTS BRAKES ON INCENTIVE 


The tax schedule now puts a tremendous penalty on increas- 
ing income at certain levels. Most important are the points at 
which taxation begins—$660 for single, $1,200 for married. In the 
first case all extra income up to $713.33. is absorbed in taxes. The 
married man at $1,290 pays his next $162 entirely in taxes. 

This is a strong barrier against an all-out war effort. Workers 
get little of the return for extra effort, hence they tend to ask 
much more than the extra work is really worth or refuse to 
undertake it at all. 

Present tax regulations fail t to make proper allowance for those 
supporting other persons, ' 

For instance: A taxpayer can get some tax credit for partial 
support of his own mother and father. He gets no tax credit for 
partial support of his wife’s mother and father. 

For instance: Allowance is granted to those maintaining cer- 
tain relatives in separate establishments. But by far the most 
normal setup in such a case is where several: persons combine to 
provide for such a dependent. Present regulations disregard this 
in a great many cases. 

That the administration really lives up to the spirit of its 
announcement that it will carry to its logical conclusion the pay- 
as-we-earn principle of income taxpaying/is fundamental. Thous- 
ands of Canadians with very ardent convictions on that point are 
watching eagerly for the exact form that scheme will take. 

Politics and irrelevancies, impractical theories and personal 
jealousies have all appeared in the United States discussions of 
the “Rum!” plan. Opponents have made positive misstatements 
of fact as to its effects. 

In Canada the demand for a “Ruml”’system has come from all 
sections of the community. Let there be no political racketeering, 
ho attempt to concoct some bootleg brand of “Rum!” scheme which 
will give one section of the community different treatment from 
another. Let there be no Ughernt - temporizing on this matter! 


LABOR MACHINERY OUT OF DATE 


Labor unrest, now widespread throughout Canada, is being 
aided and abetted by outmoded legislation. Machinery for hand- 
ling today’s disputes is chiefly that set up by the Industrial Dis- 
putes Investigation Act of 1907. Procedure through this Act may 
have a bad effect on two counts. ©n this point both industrialists 
and labor organizers generally find themselves in agreement. 

If workers are not able to agree with management they must 
meet and take a strike vote before they can call on the Dominion 
Department of Labor for a Board of Conciliation. Up to that step 
workers may have had no thought of striking, but to obtain a 
conciliator they must think and talk strike regardless of whether 
they actually want a strike or not. Obviously this has an in- 
jurious effect on plant morale. 

The second count against the Act is that its language ‘is not 
Clear as to how many of the workers in a plant should vote for strike 
action before a Board of ‘Concilation may be appointed. At several 
Meetings recently a very small minority of workers have taken a 
strike vote and. applied for a Board of Conciliation. This puts in the 
hands of a few noisy agitators a very potent.weapon for stirring 
up further unrest. Such agitators do not neglect any possible 
Medium for harassing those whose primary concern is war “on 


~ duction, not union organization. 


W. D. Black, president of Otis-Fensom Elevator Co., exyteseed 


- this thought’ this week: 


. 


“It is evident that unless’ the Minister of Labor makes a 
careful exercise of his discretion in the matter of grgnting appli- 


"cations for Boards, industrial management and the great majority | 


of industrial workers are alike oT en themselves 
against minority, pressure tactics,” is 


The situation calls’for a revision ‘of present 
oa its wre a will ibe mo ne 
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Question of Increase 
By JOHN LANGDON 

MONTREAL.—Whether the. price 
of Canadian newsprint sold in the 
United States will be increased is be- 
ing discussed in Washington by 
Donald Gordon, Chairman of the 
Wartime Prices and ‘Trade Board, R. 
L. Weldon; Newsprint Administrator 
and a number of other. Canadian/of- 
ficials, with. officials of: the Oftice 
of Price: Administration. The deci- 
sion’ must be made this week, other- 
wise the price remains unchanged 
throughout the second quarter. 

It is expected in newsprint circles 
here, that an increase. will be allow- 
ed. U.S. publishers have been warn- 

by O.P.A. that this is on the way. 
They expect the advance will be in 
the neighborhood of $4 of $5 in. the 
base price of $50 a ton. 

Canadian manufacturers are said 
tobe urging an increase closer to $10 
a ‘ton, They argue that newsprint is 


.the only internationally traded com- 


modity which has not. had a price 
rise since the outbreak of war. The 
price has remained unchanged since 
the beginning of 1938. This is the 
longest period inthe history of the 
industry with no adjustment in 
price. Costs have advanced over the 
interval, due to ‘higher transporta- 
tion charges, larger taxes, increased 
costs of labor, material, etc. 

An upward revisfon of $5 a ton in 
the price of newsprint paper, it is 
understood, would not do much more 
for the manufacturers than com- 
pensate them for the increage in 
their costs up to last spring. 


Elson from Washington 


By ROBERT T. ELSON ts 


WASHINGTON. — President 
Roosevelt's disclosure this week that 
preliminary plans are being discuss- 
ed-for a United Nations conference 
on postwar food supply is big news 
for Canada, Of all the United Na- 
tions none has a larger stake in the 
issues of this conference than 
Canada. 

If the economic order envisaged 
in the reciprocal trade or lend-lease 
agreements engineered by the U. S. 
state department is brought into be- 
ing, the Ottawa .treaties for -intra- 
Empire trade are dead. In that case 
Canada must seek compensating ad- 
vantages from the United Nations 
conference for Mer food products 
must sell on the export markets 
abroad or perish at home. 

The conference, the President 
stressed, will be exploratory. only. 
Reasoh for this is none of the Uni- 
ted Nations are yet ready to make 
postwar commitments, least of all the 
United States. The political outlook 
here is still uncertain and there is 
no assurance yet that a postwar con- 
ference will accept the high-minded 
objectives of the lend-lease agree- 
ments which call for abolition of bar- 
riers to international trade. 


Dr. W. Clifford Clark, Canada’s brilliant and indefatigable De put 
Minister of Finance, bas. now taken on anew job—tb 
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tion of Canada’s eee planning and reconstruction effort. Under 


ltintehes 


608, passed a few-week3 ago, the reconstituted 


Advisory Committee on Economic Policy, of which he is chairman, 


is now authorized to 


plan and-organize the study and investigation 
shpeeae problems b departments’ and agencies of government 
conduct investigations and studies om postwar matters in con- 


janciaa with existe i bodies such as the James Reconstruction 


Committee. This wee. 


Dr. Clark is working most hours of the day 


and =e. putting the finishing touches on Canada’s forthcomin 
to $6 billions naigh f ” 


“abe 


Chief aie in thie alas at this | 
time would: be ‘to get the United Na- 
tions around. a council. table. In 
spite of much inspirifig oratory. this 
hasn't-yet been done. It is believed 
in some circles the only way really 
to achieve a United Nations organiz- 
ation is to let it evolve. frem the 
handling of various problems. 
Food supply is one that offers the 
best probable area of agreement. All 
want assured’ guarantees for their 
farmers; all are anxious to settle 
food trading. problems as soon as 
possible, even the high-tariff minded 
farmers of the American middle 
west, Thus the President's choice 
for a starter for United Nations con- 
ferencés may be a good one. 


Food Takes Limelight 
On U. S. Home Front 

At home, however, the American 
people are frankly worried about 
the problem of their-food,supply. It 


doesn’ seem to worry the President}. 


or his food administrator, Claude 
Wickard, who is also secretary of 
agriculture, When last asked about 
it at his press conference, the Presi- 
dent wanted ‘to know ‘if anybody in 
the room was’ starving. There was 
laughter re -well-fed . corres- 


- } cen 


tins mi ote dame Fe 
ee, oer 


Scents Compe, but it begged the 
question. 

The: food problem down here has 
direct interest for Canadians because 
in the long run Canadian rationing 
is. profoundly influenced by ‘what- 
ever.the U. S. rationing authorities 
do-and food. is the key te whether or 
not Americans ane going to win their 
tight against inflation. 

Point rations on canned goods as 
announced this week frankly shock- 
ed: most people here.. Accustomed as 
they were to buying everything from 


dog food to whole meals in ¢ans,| . 


American housewives began think- 
ing about the food shortage when, 
they found that a can of pineapple 
alone might well cost half of their 
coupons for the first\ month., The 
immediate impact on the fresh vege- 
table market is frankly pretty heavy. 
Some people in the food industry 
said they didn’t know what the 
people were. going to eat. 

They were exaggerating. . What 
point rationing did do was put into 
language that everybody can under- 
stand that.‘you can’t fight a war, 
feed a starving world and eat as 


‘usual. 


From: the farm, bloc and in Con- 
. (Continued: on:page:2, col. 6) 


Escort Ship Plan Will 
Need Additional 8,000 
Workers Nex t Few 
Months 


By STAFF WRITER — 

OTTAWA.—Decision to increase 
the output of escort vessels on this 
continent will mean additional em- 
ployment in Canada for 8,000 to 10,- 
000 men over the next few months 
The Financial Post is informed. This 
increase in manpower ‘is expected to 
about balance the anticipated decline 
through cancellation of. orders: for 
ammunition, certain types of ex- 
plosives, etc. 


It is expected that Canada’s out- 
put of gscort vessels.will be increas- 
ed between 40 and 50% as @ result 
of the overallidecision on the part 
of the United Nations greatly to 
step up production of this type 
vessel. 

This matter has been under active 
discussion for the past several weeks 
and final decision to go ahead with 
the enlarged programme has just 
now been. reached, 

In spite of this enlarged escort 
vessel programme, fhe general 
understanding now is that Canada’s 
munitions production programme 
has now definitely reached its peak. 

Present prospects point to still 
further stoppage of orders on the 
part of both Britain and the United 
States-as present orders expire, but 
there is no-denying the possibility 


| that when “shooting”. war starts for 


Canadian ant British ‘troops, in 
terms of a European: invasion, this 
situation may reverse itself very: 
quickly. 

Shortage of raw material: is: the 
chief limiting factor, ‘and for -the 
second quarter of 1943, Canada is 
now faéed with a reduction in the 
amount of steel available to-us from 
the United States, The Financial 
Post.is informed. 

By date, eae to est avail- 


5,000 and 6,000 “since December 1. 
Agalready indicated, present expect. 
ation is for a further decline of 8,000 


to 10,000 in the next few months. 


Most or all this “slack” it is ex- 
pected will be taken’ up by the de- 
cision to increase our output of es- 
cort vessels, 


oe of Adentiistr ation, ‘New Libor Board 
and Some in Opposition Indicates Tolerance for 


Inflationary Policies 


.By KENNETH R. WILSON 


OTTAWA, — Havised broken wide 
open its own wage-price ceiling pol- 
icy by the terms of the steel strike 
Proposals, the government is now 
clearly trying to put the blame for 


Possible collapse of the ceiling on}. 


the people of Canada. 

Unless a potent new dose of gov- 
ernment resistance is forthcoming, it 
appears as if: many” of .the gains 
which Canada has made on the eco- 
nomic front in the past 18 months 
by reason of its stabilization policy 
are now to be sacrificed. ~ 

The “goat,” which the Prime Min- 
ister and his labor colleague, Mr. 
Mitchell, are already placing on the 
altar, is supposed public resistance 
to an overall wage-price ceiling. 

Said Mr. King in Parliament early 
in February: 


“The government will have to be 
supported in its wage price stabi- 
lization and price control policy if 
we are to control inflation in this 
country. 

“If that support is not forthcom- 
ing and we have’ to change that 
policy, then whoever is responsible 
for that change of policy will have 

pianist Abia ha adec a eet Se a 


Social Security 
Report Ready 


By STAFF WRITER 

OTTAWA — Canada’s first at- 
tempt ‘at a pre-Beveridge report 
—the study on social security for 
Canada in terms of postwar plan- 
ning—is. now. in. the Prime Min- 
ister’s hands; The Financial Post. 
is ‘informed. 

The. . report covers some 150 
pages and. will presumably be 
available to the newly-formed 
Parliamentary Committee.on So- 
cial Security. and.the Parliament- 
ary Committee on Reconstruction: 
. Prepared in legs. than two. 


Saeed be ene 


"The report is intended‘as an edu- 
cational document. showing the 
background and present’ position 
of social security legislation and 
planning in Canada, and to indi- 
cate what would be required in 
respect of a comprehensive social 
security programme for Canada. 


to be: responsibl¢ for he . conse- 

quences if they lead to a complete 

breakdown in price control and to 

inflation. in our country in this time 

of war,” 

A short time later Mr. Mitchell 
echoed. the same thought. He said: 


“Unless every class in the com- 
munity rallies behind this stabi- 
lization of prices and wage control 
I am fearful whether we shajl be 
able to hold it.” 


Clearly. there is no present belief 
that the newly constituted National 
War Labor Board is going to hew to 
the narrow interpretation of wage 
policy which bound its. predecessor, 
On the contrary, the sentiments now 
being expressed in and. about gov- 
ernment labor circles are at complete 
variance with the former.wage-price 
ceiling principles. 

It is being put forward for exam- 
ple that the new board can only be 
successful in face of present labor 
conditions by placing a considerably 
more liberal interpretation on its or- 
ders than did the old board; that’ 
Canada need not be too worried by 

a “little dose” in inflation; that there 
are considerable postwar benefits to 
be derived from higher and more 
uniform wages throughout Canada; 
that the Minister of Labor has car- 
ried the anti-inflation ball. long 
enough, 

Such points of view cannot. be 
squared with the Ilsley-Gordon ‘be- 
lief that the present wage-price line 


‘must be held at all costs, . “ 


Attacked on Other Fronts 

Apart from the shifting sand of 
government wage policy, the pages 
of Hansard are rapidly filling with 
attacks on the price policy from 
opposition members. Typical is the 
attack on ceiling policy by Mark 
Senn of Haldimand. Said Mr. Senn: 


* undoubtedly the irnposition of 
at levels. at oie 
has resulted in 


a 


indy «tue ‘ele ee 

Other opposition members have 
talked “parity” prices. 

Meanwhile, Donald Gordon, price 
chief, is in Washington to establish 
relations with his newly appointed 
opposite number in the United States, 
Prentiss Brown. 


Hand-Me-Downs for Victory 


Will Teach Saving of Food, Clothes, Machinery 


By KENNETH RB. WILSON 


OTTAWA.—The need of conser- 
vation—of making the things we 
have last longer—will be impressed 
by a nation-wide campaign soon to 
be launched by the Wartime Prices 
and Trade Board. 


All agencies of government, all 
forms of advertising media, 4nd the 
co-operation-of consumer, manufac- 
turer, distributor and retailer will 
be enlisted in the drive, which will 
continue for the duration of the war. 


Three immediate approaches will 
be in foods, clothing and farm ma- 
chinery. 

Already, in farm machinery, much 
preliminary preparatory wofk has 


Twilight of Quebec Liberalism? 


New “Parties” Betoken Drastic: Shift i in Sentiment 


By AUSTIN F. CROSS 

OTTAWA.—When Premier King 
read Hon. Arthur Cardin, his long- 
time colleague, out of the Liberal 
Party last week, he fanned embers 
that have been smouldering in Que- 
bec since the plebiscite. 

Just as conscription in the last 
war started a conflagration of anti- 
conscriptionism that has by turns 
soared and smudged ever since, so 
did the plebiscite last spring bring 
into the open those latent fires. 

In 1917, the Conscription Act re- 
solved itself pretty much into a 
straight English-French racial rift 
that has never quite’ healed. The 
counterpart of this conscription is- 
sue today, under the guise of Bill 
80, is a mosaic of isolationist parties. 

First Cardin’s speech, then King’s 
speech, revealed where the divid- 
ing lines were. 

Today, everybody now knows 
where everybody stands. Whether 


_| the lines will prove so deep, so wide 


and so hard to cross that a separ- 


ate Cardin bloc will be ‘set up, re-}} 


ot leittion 0 : 


will he pause just at the . edge,, 


teeter, but fail to jump? 
The Loss of Lapointe 

Meanwhile, ‘let us. examine: what 
has béen going on’ in ‘Quebec since 
Hon.. Ernest Lapointe. died, «letting 
loose all these new. political-furies 
that continue buzzing around’ Pre- 
mier King’s ‘head. 
’ For years.it- was said that-King’s 
chief debt to Mr. Lapointe. was that 
he‘ could. keep. the French-speaking 
Liberals of ‘Quebec. together, 

Yet it.could “be discerned by the 
more acute observers, that. the’ Lib- 
eral party ‘was never the = solid 


ing 
but inevitably forced to 
ride the one and same ‘train. ‘Those 
who know. Quebec also know. that 
the Quebecois is a far more astute 


politician * than - : his Anglo-Saxon 
brother. Your French Canadian is 
a born politician; your English Can- 
adian has politics thrust on him. 
Lapointe was hardly in his grave 
when it was seen that the plebiscite 
would ‘split. Quebec. There’ were 
those who thought that the torn 
seam could be stitched together by 
that ‘wily worker of the political | ™ 
warp and woof, Willfam Lyon Mac- 
kenzie . The fact is that Mr. 
King did nat: do much of a job. And 
the further is that he did not 
try, showing that. as* usual, he is 
smarter: than his ‘detractors tradi- 
tionally concede.‘ It. may well be 


ing it. As a plain matter of fact, the 


‘Pro-Cons still hardly - realize their 


luck. 
What is happening P33: the 


“The rapid multiplication of Quebec's “parties,” ‘many 
of them with still only a single House representative, indi- 


_ cates the breakdown, of the Liberal hold on Quebec, 


“Rouges,” and the erstwhile Rouges 
who. now isolate themselves under 
other labels? 

The first defection was that’ of 
Joseph Sasseville Roy, Gaspé, who 
came into the House as an inde- 


‘pendent Conservative. He, however, : 


did not. find it congenial.over in the 
n. section of the House, and 
down by himself’to an inde- 
wa bench south of Mrs. Nielsen, 
sole unity party M.P. Roy, it is true, 
never. was a Grit, but he represents 
a nucleus around which disgruntled 
“Rouges” may rally. So far his 
“take” is only one, but he is capable 
of gathering more. Roy is a Duples- 
sisite, although he punctiliously 
keeps the Hon. Maurice out of Par- 
liament Hill. 


Our next dissident is the famous 
Liguori Lacombe, Laval-Two Moun- 
tains, and head of the curious Can- 
adian party. Incidentally, Monsieur 
- himself is his only convert thus 


r. 
When Fred Dorion trimmed 
down in 


ae 


been. done to instruct. representa- 
tives of farm machinery companies 
how to carry on their new responsi- 
bilities as conservation experts. 

Between 1939 and 1941, sale of 
farm implements and equipment 
rose from $34 to $50 millions. This 
compares with sales of only $19 mil- 
lions in 1936. Prior t6 that year no 
figures are available but it is prob- 
able that during depréssion years 
sales .dropped as low as $10 or $12 
millions—possibly lower. 

Need is Evident 

In 1943, ‘with. output of agricul- 
tural implements cut to a fraction of 
the 1940. level, the sale will be 
greatly reduced. In face of this, 
Canadian farmers will be called on 
to produce the largest: crops on 
record: in most lines. 

Although output of new imple- 
ments.has been slashed, production 
of’ parts and repairs. and replace- 
ment parts will greatly exceed -pre- 
vious ‘years, and’ the stage is set for 
a. drive which will: assist farmers 
‘to keep in operation machinery they 
now have. 

In clothing and foods the aim. will 
be twofold: 


(1) To educate Canadians on how 
to:make their clothes last longer; 


their shopping basket feed more 
mouths without sacrificing nutfi- 
tional values. 

(2) A deeper; more intense pub- 
lic psychology toward thrift and 
conservation as the patriotic, indis- 
pensable - ingredient of victory. in 
the years that lie ahead. 


Trade Patterns 

One of the first things that- is 
happening is the getting together 
for the first .time of the six big 
pattern companies operating in Can- 
ada and the United States.. Never 
before have these companies traded 
designs. to give 'a common result. 

Out of this meeting (arranged by 
Canadian officials) will come short- 
ly the first remodelling fashion 


shows to be held on this continent, © 


They will get under way next month 
in Toronto and Montreal and will 
teafure patterns for 42 different gar- 
ments—every one made from old 
clothes. 

These will be marketed in both 
Canada and the United States—not 
to sell new goods but for the express 

purpose of using materials which 
have already finished their term of 
service in sOme other form. 

As Ross Brown, Information 

(Continued on page 2,.col. 3) 


Survey Shows Increase 


In Advertising Volume 


By STAFF WRITER 


OTTAWA.—Canada’s 49 advertis- 
ing agencies placed $29.2: millions of 
business in 1940, an increase of 33% 
over the volume placed back in 1930, 
according to figures collected as nest 
of the decennial census of me 
dising and service establishments. 

No_ official figures are available 
covering -the operation of this in- 
dustry on a country-wide basis ex- 


advertising for a client on a com- 
mission on fee basis. Firms whose 
activities are confined to the writ- 
ing of advertising.copy or to com- 
mercial art work are not included. 
Operate 87 Establishments 

The 49 companies reporting for 
1941 operated a total of 87-establish- 
ments. Of the gross revenue, 60% 
was secured through offices located 
in Ontario and 34% through offices 
in Quebec. Only 6% of revenue “was 
obtained through offices in other 


|| provinces. 


Analysis of business according to 
amount of billings placed by indi- 


vidual firms is-as follows: 
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Where Ties — 
are Concerned ~ 












You j ie can’t go-wrong when you make the 
“Men's Shop your-neckwear base. Silk Foulards, 
Poplins, Wool “Weaves, Silk Macclesfield 
Squares—we have them all. The makers include 
such well-known. names as Welch-Margetson, 
Sambrook-Witting, Hugh Parsons, Holliday- 
; Brown—and, of course, the materials and the 
workmanship match the reputation of the tie- 
"makers. Priced from $1.00 to $3.00 each. 


THE MEN’S SHOP 


Civil And Military Outfitters 
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Ee z3 Imperial ob 0 Keep Going ~ 

~ rew. 25° Inter. Hydro-Ei. oer : 
eee: 3 8. ‘aaltenell 5 Sahakers of baskets and ¢rates _. 
than Carers 9 Mar. Tel. & Tel.” = for fruit. containers Rave . made 
Conoeion Fire’ 10 Monarch Knit... 34a. submission to the Wartime | 
Capll ts ee Loan Prices and Trade Board indicating 
Central Trust’. .°9 - Nel Corp, N.64@) that a subsidy of 25% will be 
Cockshutt Pl. 2; 25° Nat..Steel Car 2) nécessary for them to stay in 
Hn pete aoe J.B. Telephone. | business. The submission is un- 
Cogmos Imperial 5 “Bort ransport @4| derstood to be under advisement 
Crown Cork & 8. -5° Robt. Mitchell... 5) by W.P.T.B, but no decision has 
Dunlop tise 8” HT giene Eons 3) yetbeen made. 
a - Sekeoans econ The fruit container makers have 
Ford Motor . . 25 Stanley Realty . 9| been selling at a price of $48.25 
nae. Sion, Wares : pwn’ ity Trans. 4| for a. thousand six-quart fruit 
Grey & Bruce. . 4 W. Can. Hyd-#. 14| baskets. An G00 vb of 25% to 
Guelph & Ont...4° West Kootenay . 14| approximately, $60 per thousand 















is now héld ‘tobe necessary to 


MINES AND ORS take care of increased costs. They 



































Armistice ....2 Hudscn Bay ... . 27 
Base Me Metals . ae Inter. Mining , . 25 claim that within the past two 
Bs eae -- Japon 4.0 AS z years the price of veneer wood 
Bidgood Expl . 27 , Jerome... . « 7) for basket making has more than 
en aie eee 27 Lake Shore . . ..27 doubled 
Grull eee ae ee a 
ey ormetal....,. 
Hollinger. . . . 27. Reco Mountain . 27|°° Attitude of W.P.T.B. so far ex- 


Howe Sound. .“, 25 
REGULAR FEATURES ° 
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pressed by Donald Gordon is that 
the industry must continue pro- 
ducing. While the. matter .is un- . 
der study he has offered an “ac- 
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Bond Quotations eee eee weseeeeeresere 12 countable subsidy” of $4.50 per 
Basen, Week 2cc--ccoccs0"0"4 4) Ghousand, of less than 10%. ‘The 


trade is understood to feel that” 
this is too small*to do them any 
good. 


Editorial ........es0s0 focacetees eeesese 
Farming, Business of 
Income Tax Queries 
Insurance 








































Insurance Reports ..... epecccecvesers 10 
Investment Pages .....-cecssereeseers 4,5 

Seen eeeamen. ~7* baeeenantagee shin ®|_ Montreal Stock Exchange and 

Stock Quotations’ .................,,, 12] Montreal Curb Market report the 
Minlay POROS ssn cece scccece cece 27, 28 | value of listings showed a substantial 
one Quotations ......000. enstents 18 gain in January, when an improve- 

Oil Quotations 2... f2 |] ment of $358 millions was recorded 

Royalty Offerings .......0+ seehden oe 12} as: compared -with the previous 
Qacetion at Week ritereseaeanes ST month. The value of all stocks listed 
Trust and Loan Reports ccaulina deena totalled $6,842 millions, compared 
War Regulations ......)..csssse0eseees 9] With $6,485 millions in the previous 
Wheat Pace ......-.-.++.- pereoweceveres 18) month and $6,610 in the first month 
a Wheat Prices ooo ieshucviccdscacescccs 13 of 1942 







Second Inter-State Royalty Corp. 
reports investmerits in oil royalties 
had a book value of $305,143 as at 
Jan. 31. Gross revenue from royalty 
income since acquisition amounted 
to $70,290 at the end of 1942, and re- 
serve for depletion totalled $19,330 
to the same date. During December 
the company had a gross royalty in- 
come of $610 while the accumulated 
ineome. for 1942 . totalled 
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( Continued from page 1) 

was introduced in the House by 
Monsieur, Roy, who campaigned for 
him, and curiously enough by 
Jean Francois, Pouliot, Peck’s Bad 
Boy: of: Temiscouata.’ Mr. Dorion 
took his seat alofigside Mr. Roy, but 
that is not the end:of it. Rumor has 
it that Dorion hepes some day to 
head a C.C.F, bloc in Quebec, Put 
him down, then, as another party. 
oer “The Pouliot Party 

Anybody who would sponsor a 
member who sits opposite the gov- 
ernment certainly cannot be said 
.| to be a 100% Liberal. Jean Francois 
Pouliot, whose vendetta with Hon, 
J. L. Ralston clutters up Hansard, 
votes against the government on the 
war, but will not leave it. Like the 
bott which buries itself into the hide 
of the cow to torment it, but appar- 
ently cannot live without it, this 
¢: Benial politician must needs have 

the Liberal party all round him to 
torture, and in turn to support him. 

Forgotten man is Hon. P, J. A, 
Cardin. The mighty atom was the 
toughest thing King ‘had from 
French Canada, but he and The Boss 
| parted company on the National 
Resources Mobilization Act, Cardin 
politically is through. But many 
think Cardin if he chooses can still 
| tumble the Liberal edifice about the 
ears of the government. From other 








royalty 
$12,712. 


CAPITAL WANTED 
“Due to increased demand fer 
Ceramics for war need¢ Company 
being formed holding large China 
Clay deposits eg for patenting. 
\y Desireus connectin 

ists, financiers, or Siete, te ebtzin 
necessary capital. ly Box No. 8, 
The Financial Post, Terento, 
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there is still considerable room 

remaining for. ordinary travel. 
Moreover, it is explained, because 
-) of the priority system no ordinary. 
passenger need worry that he is 







‘| Great War, an attempt was made 
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displacing any essential traveller. 
* + * \ 

Next U, S. Minister 

Dick Patterson, ex-assistant 
secretary of Commerce, now head 
of RKO is mooted as next UV. S. 
minister to Canada by Drew Pear- 
son in his column “Merry-go- 
round.” “Keep an eye on him” 
says Pearson. 

‘A - 










* * 










Real Lease Lend 

Lend-lease has resulted in com- 
plete pooling of British and Am- 
erican resources in- the British 
Isles and North Africa. At first, 
following the practices of the first 










to keep an accurate check and 
estimate of every article loaned 
to the other but now it is under- 








H and-Me-Downs for Victory 


campaign is expected to be very im- 
portant. Again'qtoting Ross Brown: 


(Continued from page 1) 
, Branch, Wartime Prices and Trade 
Board, told a Toronto audierice last 
week: 


“We will be telling. the thrifty 
housewife how to make over old 
table linen into new dresses, how 
to make aprons from her husband's 
outworn shirts. 

“We will be recommending the 
making over of ‘tired dresses,’— 
tired because many a garment is 
left. hanging in the wardrobe 
simply because the owner is tired 
of the garment. We are after ways 
and means of encouraging women 
to take these ‘tired’ garments in 
hand and with little tricks here and 
there, refreshen them and make 
them more desirable to wear. 

“We will have..people~ demon- 
strating how easy it is to make over 
an old garment taken out of an 
attic ‘trunk;“into’ something smart 
and useful -for’-the- children, It is 
really. surprising how good your 
wife can-look in a lady’s suit made 
over in 1943 from a 1914 tuxédo. 

io this conservation prograthin’, 

2 following what is now-@ 
in tablished technique of the 
W:P.T.B. We are,’ in the first in- 
stance, going straight to the people 
who know most about the goods 
that go inte the hands of the con- 
sumers—the manufacturers and the 
distributors.. The primary textile 
mill knows ‘the peculiarities of the 
yarns that go into the fabrics, and 
“the. manufacturer ofa product 
knows. the- materials that go into 
the thousand and one articles dis- 
tributed to the public. Who then, 
is better qualified to tell us how an 
article should be handled: in order 
to get the longest wear and the 
greatest use?” 









The same approach is to be used 
in the case of’ foods, Chairman of 
the Conservation-Nutrition Commit-’ 
tee is to be Miss Anna Speers, an 
expert nutritionist attached to the 
Foods Administration of W.P.T.B. 
This committee is expected to be a 
two-way channel of communication 
for getting food conservation ideas 
out to ‘the public and: sifting ideas 
that come in through liaison with 
the. Corfsumer. Branch . of the 
W.P,T.B. through. ¢ manufacturers, 
distributors, housewives, etc. 

The role of advertising in this 


Beauce, who. has received many 
favors from the government, yet 
persists im, being disgruntled. He i = 
also. suspected of. being “angel’’. to 
the new party, Lacroix’s voice may } 
be weak, but his bankroll is strong. 

Third man in the Bloc is Dr, 
Pierre Gauthier, Portneuf. 

That leaves about eight dubious 
Liberals. They voted with the Bloc 
Populaire last spring. Such names 
as Wilfrid Lacroix, .Quebec-Mont- 
merenci; Maurice Bourget, Levis; A. 
Crete, St. Maurice-LaFleche; Lionel 
Bertrand, Terrebonne; Charles Par- 
ent, Quebec West and South; and 
Emmanuel D’Anjou, Rimouski make 
up this group. Pouliot at that time 
threw in his lot with them. 

The questior with them is; where 
are they going? 

One might call them the “Whither 
Bloc.” For if King enforces Clause 
3 of the Mobilization Act, and sends 
draftees overseas, then they cross 
the floor of the House. But éf not, 
then they stick where they ate, 
lukewarm Liberals. 

We now come to another grou 
who might be described as the “1 
Cardinites.” ‘They are the fellows 
who only bolted the King party on 
Bill 60, not before or after. In other 
words, By support the Liberals all 
down the line in everything, except 

conscription. They number perhaps 
30, and among them are a few*who 
‘are really willing that the govern- 
ment should be allowed to do as it 
thinks best, but dare not support 
King on constription. 


The ‘tirst is Edouard aa 


oun instance, Maurice anes and . aoe 

. a Yee Pe tee Sie 
spectacle ‘of i aivide No ildren par ie gageoee The | es 
viled and sneered at in the school tion to Han paid -atten- 
yards tee pee to Hani Bourton, youth 


ingé, élubs, etc. except salaries, |» 
are paid by the British. The latter 

also pay for the printing of news- 
papers for American troops in the | 
European field of action. 


and for the North African expedi- 
tion, it is understood, the British 
loaned or gave their American 
allies many planes, great quanti- 
ties of ammunition, coal, aon 
and medical supplies. 


Fear Isolationist Outbreak 


tionist sentiment in the U. S. in 
June when Canadian and other 
U. S. trade agreements come up 
for renewal. In the present Con- 
gress, Democrats will-need Re- 
publican help for their renewal. 
Degree of isolationist.clamor will plan 


Company Report 


Most of the transport of Ameri- 


” 
es 8 @-., 


Look for an outburst of isola- 


“Since there will be no new 
goods manufactured in many lines 
and a narrowing total in others, 
one of the finest ways a manufac- 
turer can keep his name before the 
consuming public for the day when 
good times come again is to keep 
hig goods in use. New and ingeni- 
ous ways of keeping’ goods in use 
provide the kind of copy that will 
enable advertising to do a real war 
job. 

“The conservation programme 
can thus be furthered by each 
manufacturer and distributor mak- 
ing a particular drive on his own 
products. You will perhaps have 
noted that many companies have 
already accepted the challenge and 
their advertising and merchandis- 
ing tags carry suggestions for ex- 
tending the life of the product and 
getting more efficient use.” 


Cockshutt Plow 
- Volume of farm implement. sales 
in the year,ended Nov,.30, 1942, was 
about the same as in the previous 


year, but demand was considerably’ > 


in excess of stocks available, C. Gor 
don Cockshutt, president of Cock- 
shutt Plow Co., reports, Govern- 


ment regulations limfted production | 4 


to conserve vital materials for war 
work. 

Production of munitions far ex- 
ceeded previous totals, Mr, Cock- 
shutt adds. Plant operations have 
been at capacity throughout the 
year, Cockshutt Plow has to date 
subscribed $500,000 of the authorized 
$1 million capital of its subsidiary, 
Cockshutt Moulded Aircraft Ltd., 


Cas! 
formed to. build plastic-bonded fuse- Arcts. 


lages for airplanes and now in oper- 
ation, Other» contracts have been 
negotiated which: will utilize full 
facilities of the plants, 

Mr. Cockshutt.reports that, under 


a! existing tax laws, the maximum 


profit the company tan retain is 
slightly in excess of ‘$400,000, not in- 
cluding ‘the refundable portion of 
the excess profit’ tax. Earnings of 
$538,747 retained last year are in ex- 


- cess.0f this limit due to the fact that 


new excess profit taxes only applied 


‘for seven:months of the company's 


year. . ; 

The com apany’ subsidiary, Brant- 
ford Coach & Body Ltd, earned 
profits of whieh Cockshutt’s share 
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the over-all picture is ar aes 


ed to. undergo 


material 


. change. he tneie: wartine mand 
for power is in: the metal indus- 
tries, such as aluminum, copper, 


/, zine, magnesium. 





The $4 

is equivalent. to $22.79 on the 175,500 
shares outstanding. 

cost -of. the plant was 
$5.5 million# The Financial 
told, and, after allowing for 
heavy write-offs for depreciation 
and other charges, payment will 
leave the company a capital profit 


aro 
Post is 


of about $700,000. 


National Steel Car’s working 
capital. will be increased to between 
$7 millions ahd $8 milions, an 
amount considerably in one of. its 


immediate 


There is a proVision in the Cana- 
dian income tax law that a distribu- 
tion ‘te shareholders is to. be régard- 
ed as taxable income so long as the 
distributing. company hds-an earned 
As National Steel Car’s 


was $91,543, no part of which is jn- 
cluded in the Cockshltt accounts. 

position of the company is 
improved, with cash and 
government bonds up to $811,503 
from $255,519 and bank loans re- 
duced from $2.2 millions to $768,000. 


\. Consel. Income, Surplus—Years Ended 
Noy. 30 


surplus. 
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Operating profit 
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dd:Other income ... 


Total earnings 
Less: 
’ fees 


Deprec. pr. yrs... 


Less; 
Conting. reserves . 


‘Earned surplus forw'd. 
 *Includes es seRenneS 
pecial deprecia 


3} 
Earned per oa 
Common 


ewes en ewne 


Senos 


Exec. remuner. . 


ee eeeeeewee 
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i 1941 
$2,609;708 $1,860,540 
6,418 7,795 
2,616,126 1,868,335 
20,376 - 29,876 

5,000 5, 
ee ssa 
920,970 $10,465 
99,219 172,388 
*908,128 730,544 
6,178 4,405 
107,008 148,300 
reel 

140 

1 (339 
408 316,518 
719,849 33 
53,447 | ...... 
150,000 ‘  ...... 


963,768 


$1.79 
0.50 0, 
14,900,897 $4,511,515 
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$410,517. 
400,986 


2,166 
5,359,541 


768,000 2,173,000 


H. Simon & S6n’s sales prospects 
continue to be good and’ production 
has been maintained at a fairly 
steady level, Arthur Simon told- 
shareholders at the annual meeting. 
vidend of 


Following the meeting a 
15.cents and a bohus of | 
was declared on the co 


ers of record March 13. 





Bell Telephone Co, of Canada has 
issued an additional 568 shares of 
capital stock under the employees’ 


tIncludes 


amount 
n stock, 
both payable March 29 to sharehold- 




































______. | dend arrears of $37.50 a share; 15,000 | 


"719,849 


$1.55 


$255,519 


4 795,098 


subscription plan, bringing the num- 
ber outstanding to 844, 12 shares. 





Twilight of Quebec Liberalism? 


ther’s adherence to the government his shoulders that they stepped into 
in the first instance. Since he felt | power finally, in 1911, Bouragsa split 
he could not live in Sherbrooke and | Quebec, spilled Laurier, and opened 
support. the government, Gingues{ the door for Borden. 
The Tories lost Quebec every 
-in Jos. Lafontain’s plate-glass | election till 1930. Came then Hon, 
wihdev at his Thetford Mines store,| R. B. Bennett. He had no backlog 
burned: his wood pile, and hanged | of conscription advocacy, he had 
him in effigy, Lafontaine decided! made no mistakes as far as Quebéc, 
that for his children’s sake, and his | was concerned, and he had as his 
wife’s health, he had better string | right bewer, New Zealand butter. 
along with the anti-conscriptionists. | Exit King, Vive Bennett. 
From 1935 on the Conservatives 
have got exactly nowhere in Que- 
-bee. The pitifully few seats they 
sary. You might list Hon. Ernest | saved in 1935, they lost in 1940. 


i to vote “Non,” When they push-. 


Then there are the loyal Liberals 
who are with King all the way. 
They are Conscriptionists-if-Neces- |: 


Bertrand, Hon. ‘Louis 
Hon, Alphonse Fournier, Hon. Louis | 
LaFleche among these, and add the 
name of Dr. Rodolphe Leduce, 
Wright. 

There are thus about ten different 
groups altogether, and at Jeast one 
of these groups“could agein be sub- 
divided, Quebec is falling apart like 
a frost-heaved mosaic 

The shtlons tame that the nee 


Bracken Conservatives, and 
17ers a atives a ae 
n em 
noticed. Their grea : 
appears to be to rig lg os weer 
of ma os 


ennially, instead 
Quebec ‘is the only hope, the 
road to power. 

0 10 DOM ory nooks 
Sir J A, Macdonald 
powe 


y' 
he could win and hold 


+. Laurent, & 














But now ‘they have a new man, 


Hon. John Bracken. Bracken can 


stand foursquare to any traditional 
objections Quebec has to the rank 
and file‘of Conservatism, and come 


away untouched. 


Quebec Elected Bennett 
It does not take a genius to’ see 







ao there “is every  réason 


to 


party will 


| prophesy that the Liberal 

Quebec. furher divide, —_— than amalga- 

When Lauri icafne along, he start te 

ed an ae oe tes inept 
sone SRE: Bowell 








Ottawa Pays $4 Millions 
To National Steel Car 


A settlement has been reached earned su 


rplus at June 30 last was 
between. National Steel Car 


over $4 millions, it appears that this 
regulation is an obstacle towards 
immediate receipt by shareholders 
of a portion or all of the payment. 
No final decision-as to disposal of 
the money has yet been made but 


one possibility 


is that an 


suggested 
investment -subsidiary should - be 
formed to invest the $4 millions in 
high grade securities with the in- 
come to be used to stabilize the com- 
pany’s dividends in periods of re- 


duced Oe 


Doseo a Canal 
Canadian Tube 


From Our Own Correspondent 

MONTREAL.—Dominion Steel & 
Coal Corp. has acquired control of 
Canadian. Tube & Steel Products 
Ltd. through stock purchases on the 
open market. .At the same time it is 
announced by Canadian’ Tube that 
Dosco has made an offer to pur- 
chase the stock of other sharehold- 


ers. 
According to 


the announcement 


Dosco no oat ‘ 969 shares of ‘the 


7% prefe 


bia shares of the 


second. peateria and 32,765 shares 


of common stock. 


Canadian Tube has outstanding 
15,000 shares of 7% preferred; of $100 
par value, on which there are divi- 


shares. of non-cumulative second 
preferred, $35 par; and 64,000 shares 
of no par value common, 


Dosco 


holds over 60% 


of: the 


senior ‘preferred and the common, 


which 


classes alone carry voting 
rights. : ° 
The prices offered by. Doseo .for. 


the remaining shares are $110 a 


1,| share for the second preferred; and 


$5 a share for the common. 
If all shares are turned in, the 


amount of cash 
12 noon May 15. 


chased from U. 


gress, 


prices. 


for more. 


Prentiss 


friends. 


required will be! 
$1,007,685. The offer is open until 


Canadian Tube & Steel will make 
up an important unit in the iron and 
50| steel empire which Dosco. has been 
building up over the past few years. | 
It will be er a that Dosco pur- 
Steel, the old 
Canadian Bridge co. at Windsor. It 
also bought out Frost Fence and a 
number of other small properties. 


Elson from Washington 


Food Trends Invite. Inflation 


(Continued eR page 1) 
pressure for higher farm 
prices is putting price administrator 
Prentiss Brown and Wickard both 
on the spot. It is significant that 
this week the new deal lost one of 
its best supporters on this issue 
when representative Jerry Vorhiss 
of California announced his con- 
version to the doctrine of higher 


President Edward A. O'Neal of the 
American Farm Bureau Federation 
said that farmers: wanted the same 
treatment as industry — meaning 
thigher prices, The applause in con- 
gressional ranks 
lobby carries great weight was loud 
| enough to.echo back home where 
the farmers, enjoying ‘the highest 
prices in history, are still anxious 


where O’Neal’s 


Manpower Problems Still 
At Root of Discord 


Concern for food supply is tied 
up with the manpower muddle. Con- 
gress has.twQ complaints against 
War Manpower ,Commissioner. Paul 
McNutt, First, the farm bloc wants 
a halt in the policy of raising a large 
army that can’t be shipped overseas. 
Second, they didn't like the order 
calling for the draft of fathers. Mc- 
Nutt has no choice because the mili- 


BANK OF MONTREAL 





engaged in sencededatish industry 
has: not yet been achieved. There 
.were suggestions late this week that 
eventually the President would have 
to drop McNutt because of this con- 
gressional opposition and recall John 
G. Winant, his ambassador to Bri- 
tain. A world labor expert with im- 
mense prestige, Winant might suc- 
ceed where McNutt has failed—in 
convincing Congress, and the coun- 
try that there is a workable policy 
on manpower and it can be made 
effective. — 


Nelson Drives Off 
New Offensive - en iging 


chairman Donald Nelson appears to 
have won the preliminary rounds in 
his battle against the military. Fer- 
dinand Eberstadt, the former mate- 
. rials chief, 

Both President Roosevelt's direc- | C 
tor of economic stabilization, James 
F. Byrnes, and Price Administrator 
Brown have declared. a 
“no surrender” policy in the face of 
such demands for price increases. 
But Congress seems bent on going 
its own way. The President could 
veto legislation hoisting farm. prices 
but it still might be. carried over 
his veto and in this Corgress Mr. 
Roosevelt's enemies outnumber “ 


the Canadian-American joint war 
production 
where Nelson put him—on top of the 
production setup. 


completely ends the so-called fight 
between the armed services and 
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Modern, Experienced Banking Service . the Onicome of 125 Years Successfus Operaton 
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Naval and R.C.A.F. Officers’ 
ALL-WEATHER COATS 


A new shipment of all-weather coats has just arrived 
from Simpson’s own tailoring shops—there’s a complete 
range of sizes and lengths for all builds. Expertly 
tailored in approved style, from fine wind-and-shower- 
proof gabardine. For R.C.A-F. Officers, $35. For Naval 
Officers, 37.50. 





Military All-Weather Coats 


Simpson’s also offers an excellent range of all-weather 
coats for army officers, including many imported coats 
from. famous London tailoring houses. Double-duty 
weights in sturdy Egyptian yarns. Each 22.50 and 26.50. 


MILITARY UNIFORMS of barathea or whipcord 


NAVAL UNIFORMS of pilot cloth or fine all-wool 
doeskin 


R.C.A.F. UNIFORMS of barathea 


You are invited to make Simpson's Military Shop your 
Toronto headquarters for any.service—whether it is the 
replacement of a missing button; a minor alteration, or 
supplying your next pip or wider braid? Simpson's 
‘Military Shop is located in the Store for Men, Second 
Floor. 


Military Shep — Second Floor 





This is still the most important job 
before Canada and the United States. 
Sinking of two transports and 
loss of 800 men announced here a 
the first of the week is dramatic and 
tragic proof that the submarine 1s 
far from licked. The facts are that 
even in convoys on the North At 
lantic, we are losing ships and mea 
that can't be spared because there 
aren’t enough protective vessels. 


American Automobile 


An increase of over $2 millions 
in total assets is shown by the 
American Automobile Insurance Co 
in its annual report for the year 
just ended. This brought the total 
figure almost to $28.3 millions of 
which more than $18 millions is 2 
securities, Of these, $12 millions 
are Canadian and United States 
government issues. Total inves’ 
ments were $8 millions higher, thé 
increase being reflected ir. a de 
crease of $6 millions in cash hold 
ings. 

Total policyholders’ surplus wa 
higher at $12 millions. 

The Canadian cperations of Ame 
can Automobile are under the mam 
agement of Shaw & Begg Lid, 


On the production. front, W.P.B. 


stayed “fired” and 
harles E. Wilson, co-chairman of 


committee, . remained 


ee iirc tl tdi  etnsitinhi sce Shy ae ladeitaeenalenanipeniionadinsceinadimdaioalinmpmnenigmpemnninet 


Few people here feel that this 





W.P.B. or that it represents the; Toronto. 

“final” reorganization. Wilson's suc- 1942 .¥ 
cess in clearing the competing claims) assets ................ 28,297,875 26,247.51 
of the conflicting programmes, par-| Securities ....+«. . 10,828,908 10, 163.20 
ticularly in getting the escort ves- — sjagtentenses : sort +4 2,457,495 
sels off on schedule, will be the cri-| Unearned prem. res. . 6.400.378 6.435, 4% 
tical test of both him and Nelson. Pholders surplus .... 12 12,056,969 11,788,511 
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Lucien Borne 

Mayor of Quebec City. 

As a matter of principle the taxes 
ghould be reduced whenever 
sible because the taxpayers of one 
year should not be called upon to 
pay more than that year’s expendi- 


Se Menten eset 


The b Qusesie aks Munieipalitice Reduce. 2 
Taxes or Create Special Réserve Earmarked for 
a Postwar Rehabilitation Proj jects. Fund — 


a. 


3 War ‘important Kardex:.is. now ‘availble cheat time producers have ‘¢réated’ a 


users in ‘an alternate wood housing .. . without’ —_ experience’ that: is ‘at’ your 1 for instant 
yx might fleckante a Gail Geel Meanwhile Invested ‘ in Sante Bonds? prot. You say confidently specify it for any application, . oe 
if the abéve theory were applied at recor need with full assurance that. you’ are 


a time like the one we are oe 
to face. 

The postwar situation will be such 
that expenditures which have been 
Jeft aside owing to restrictions on 
material during the war will have 
to be added to the ordinary budget 
when war ends. 

Furthermore, it may be expected 
that municipalities will have to take 
care of unemployed people. ‘True 


in war securities.and pay war taxes. Ww. Garfield Case 


“2. Maintain: tex Jevyand.use re- 
sulting estimated surplus to «retire 
debt, thus improving the munici- 
palities’ credit against borrowings 
for postwar reconstruction, or 

3. Maintain tax levy and ‘use re- 
sulting estimated surplus to create 
a reserve out of which postwar 
capital expenditures'may be made, 















Mayor. of Owen. Sound, Ont. 

Municipalities should seek to cre- 
ate postwar reserves: earmarked’ for 
case sede purp 
E onion 
should have regard for require- 
ments - of Dominion: Government: 
and local conditions .and“in. no case 











for streét and utility iit Vadbeate 
but whith cannot -be carried- out 
because of: lack of materials and 
labor, and’also any additional funds 
which may be.created by reasonable 
taxation. “Power to do this is being 
sought at the present meeting of the 
Alberta legislative assembly. 

War ‘conditions create «in . many 
municipalitiés a sort™of' false pros- 


always inherent in. a Kardex control. 


j LS Pay For, correctly used, the’ word: alternate. means 


ves | equivalent when applied to the new Administrator 
‘ Line of Kardex eee Built for permanent 

use, it is: exactly the same — with a single 

exception—wood instead of steel. The Adminis- 


- trator Line has the same control features, the same’ 


follow-through effectiveness that have won for 
/ s\ Katdex en and’ preference throughout 


receiving the same swift, fact finding system 


ACCEPT THIS FREE. OFFER 


"Remington Rand offers you an unrivalled’ experi- 
ence’in the development of systems for adminis- 
trative business control. Everywhere on the pro- 
duction front, you will find Kardex records spur- 
ring management.with facts needed to bolster out- 
put. Much of this experience is available to you 
through easily read) and quickly understood Man- 


aed Paar agement Controllers. “Copies are at your disposal 
enough the unemployment relief ane mar the safest, but I prefer} should there be competition re- ae ae biseonagl tape iay Canadian in ustty and business. : itkout obligation.. Write or rei our nearest 
expenditures which will have té be cognizing that central government o Today’s:Kardex iis: more readily available for war- branch about any record problem. Remington 
made after the war should be borne 1, Reserves ate definitely ear | must have’ the benefit of our entire aside'a tunif for periods of adversity y y y P s 


entirely by the central government, 
but past exper™ncé shows us that 
the municipalities have never been 
forgotten when a disbursement has 
to be made toward supporting’ the 
necessities. 

Under these circumstances the 


the taxpayers ability to pay. In all 
other cases it shoyld be kept at its 
normal rate, the excess of its yield 
over the expenditures being invest- 
ed as reserves for postwar recon- 
struction. 

As legislation does not allow the 
creation of such reserves, it is re- 
commended that pending) the adop- 
tion of the necessary laws, munici- 
palities should reduce éheir own 
debt more rapidly, thus creating an 
increase in their borrowing power 
which is another form of reserve. 

~ = ° 
Dr. Horace L. Brittain 

Director and secretary, Citizens 

Research Bureau of Canada. 

There are three ways in which 


a municipality may help in’ the war 
effort: 

1. Reduce tax levies, so as to 
leave more money in the hands of 
the citizens out of which to invest 


The extremely heavy 
résponse to The Post ; 
question this week makes 


it necessary to hold over 
some of the replies for 
publication next week. 








B. C.. Japanese Houses, Stores 


Put Up for Sale 


-marked. 


2. Adequate legislative and ad- 
ministrative controls are set ip to 
prevent diversion ‘by succeeding 
councils. ’ 

3. No expenditures can be made 
from reserve until a definite. plan-+ 
ned programme is set up, 


b. Expenditures out of current 
funds are .more ‘carefully scrutin- 
ized than expenditures. out of bor- 
rowed funds, 

c. Final cost would be reduced by 
cutting interest charges. 

d. It will facilitate co-ordination 
of all government programmes. 

e. It will focus attention on the 
necessity for postwar plannihig. 

* = ~ 


Perry S. Bower 

Investment manager, Great West 

Life’ Assurance Co., Winnipeg. 

I believe those municipalities 
enjoying, good municipal revenue 
occasioned, for example, by war in- 
dustries should not reduce taxes at 
this time. Any accumulsting sur- 
pluses should be used where pos- 
sible for accumulation of reserves 
for. postwar rehabilitation. of mu- 
nicipal assets and’ postwar employ- 
ment projects. . Maintenance of 
present tax scales has three out- 
standing. advantages at this time, 
namely, accumulation of reserves 
for postwar period, acting as anti- 
inflationary factor and by. invest- 
ment of accumulated reserves in 
government bonds constitutes. a 
direct contribution to the. war ef- 
fort. Reduction of municipal taxa- 
tion would in fact be as inflation- 
ary as reduction of federal taxes. 


by Government 


From Our Own Correspondent 


VANCOUVER.—Whether Canada 
will permit Japanese to live within 
her borders after the war is an issue 
that probably will nat be settled 
until Hirohito’s empife has been de- 
feated, but Canada meanwhile is tak- 


homes and occupations they had be- 
fore Japan went to war with Canada. 

A good many British Columbians, 
including outspoken members of the 
Legislature, hope that these steps 
will make it easier for Canada to 













































resources if neéded. The reason 
why I advocate a postwar reserve is 
because many ‘improvements should 
actually ..be gone ahead with now, 
yet..most people ; realize’ that we 
should not compete in limited Jabor 
and material market: if work. can 


Mayor of Calgary. : 

I believe ‘it. will be good business 
for municipalities to. create .a- spe- 
cial liquid reserve earmarked: for 
postwar work. This is. necessary 
because,’ owing to -wartime restric- 
tions) much civic maintenance .and 
eonstruction work- cannot. now ‘be 
done. If some provision by. way .of 
resérves is not made during the war 
period for these purposes and the 
tax rate reduced instead, it will 
mean heavy increased levies .im- 
mediately: following the cessation of 


‘| hostilities, thus throwing the taxa- 


tion structure-out- of line and plac- 
ing added burdens on ratepayers at 
a time when they may find it more 
difficult to pay. Calgary has al- 
ready started to build up such re- 
serves and it is hoped to. add to 
them each. year during the dura- 
tion of the war. 
* 


Hon. A. Wells Gray 


Minister of Municipal Affairs, 

British Columbia Government. 

Municipalities should not reduce 
taxation but ‘create a special re- 
serve. fund for. postwar work ‘with 
surplus and would even suggest an 
additional tax for capital expendi- 
ture on work that weuld be essen- 
tial. But ‘this should stand: over 
until after the war, thus avoiding at 
that time any issue of bonds. Muni- 
cipalities would then be jn.a posi- 
tion to co-operate with provincial 
and federal governments on neces- 
sary work and plans for same 
should be prepared now so that 
early action can be taken and un- 
employment avoided. 

a ~ ? 


G. Lyall Fra:.er 


Western City Co. 
brokers, Vanesuver. 






































‘|, Mortgage and Investments Asso- 


|.. «f-bonds. - 
investment 


which experience has taught us 
sooner or later will beset them. At 
the. conclusion of the. last world 
war Edmonton found streets, side- 
walks, and utilities in a rundown 
condition which was not overcome 
for’ ten or fifteen years. . 


ciation, Toronto. 

Reduction. in municipal taxes and 
création by municipalities of a re- 
serve for postwar rehabilitation pro- 
jects are both desirable objectives. 
Reduced municipal taxes would 
give considerable impetus to con- 
struction, activities in ‘the postwar 
period: and: would assist private en- 
terprise in providing more and bet- 
ter housing accommodation. 

High municipal ‘taxes in recent 
years have certainly been. an ob- 
Stacle to sound housing and real 
estate developments. Municipalities 
do not have to build up’a special 
fund invested. in Victory Bonds in 
order to create.a special postwar re- 
serve... They can do. the same thing 
at'a saving to themselves by reduc- 
ing their debt at an accelerated rate. 
This, in effect, would result in the 
creation ofa credit reserve for post- 
war purposes. The money released 
to creditors through repayment of 
debt would eee go into 
Victory Bonds. 

~ ~ ; * 
James Hamilton 

Mayor.ef Peterborough, Ont. 

The City of Peterborough has 
endeavored successfully to reduce 
taxes. During the past ten: years 
the tax rate has been cut from 
39% mills to 30 mills, while the 
city’s debenture debt has been cut 
in half.. The city’s net debt now be- 
ing $1,274.000. 

Since the war the council and 
associate. bodies have kept public 
works to a minimum jn order to 
permit workmen to take ‘necessary 
war jobs and let taxpayers have 
more funds for investment in war 
Now, -however, ‘the council 
believes it wise to. collect annually 
up to,one mill above present needs’ 
to setup a reserve fund to do neces- 
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born needs than the famous prewar’ equivalent. 


The thousand solutions developed for.vital war-° 


Rand Limited, 199 Bay Street, Toronto. Branches 
in all principal cities. 
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In my. opinion municipalities and 
provincial governments too should 
effect every possible economy of 
operation thereby reducing: taxes. 
Present employment conditions with 
the critical demand. for. personnel 
for war production presents the op- 
portunity. to reduce the number of 
municipal employees hemmpomar thy at 
least. 

Most cities now pursuing the :pol- 
icy ‘of deferring all maintenance ex- 
cept urgent current necessities 
staffs should be reduced according- 
ly. As maturing obligations are re- 
paid levies should be reduced and 
benefit passed on to ratepayers who 
in most cases. afte struggling under 
unprecedented federal income tax 
levies. Municipal levies can be re- 


ship all the Japanese back to the 
Orient after the war. 

It is argued that the Japanese have 
lowered living standards, and : that 
they have created a serious socialog- 
ical, economic and political prob- 
lem in British Columbia. 

If the Japanese in Canada were 
scattered ,throughout the various 
provinces and not concentrated on 
the west coast, British Columbia 
would have less to worry about, but 
the majority of people here are 
determined to see that the racial 

In a few months, while British Co- | issug is not permitted to rise again. 
lumbia will continue to have some Répardless of this sentiment, there 
18,000 Japanese within her borders, | will obviously be a delicate problem 
practically all of them in special | for legislators and diplomats in find- 
camps and settlements far in the in-4 ing a way of returning to Japan the 
terior, they will be virtually dispos- | thousands of Japanese in Canada 
sessed. They will, of course, receive | who were born in this country and 
payment for their property, but there | do not speak the language of their 


ing steps to eliminate the Jap prob- 
lem in British Columbia. 










sary public works after the war, 
providing that this does not cause 
an increase in the tax rate over the 
present rate. The larger taxpayers 
here concur in this decision, believ- 
ing it to be_good business to. set up 
reserves in flush times for the 
period of -readjustment to follow. 
Peterborough is already asking the 
Ontario legislature for authority to 
to this. 


Acting through the custodian of 
enemy alien property, the govern-" 
ment is disposing of all property 
owned by Japanese in the west coast 
province. The houses they occupied 
in Vancouver and other coastal 
areas, the stores they operated, and 
the farms they cultivated, are gradu- 
ally being sold, just as several 
months ago their fishing boats were 
transferred to other hands. 
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George W. ‘Sins 
Editor, Statesman, Bewleiaetits: 
Ont. 
The municipal act should be 
amended to allow municipalities, 
upon the assent of the electors, to 
set up a special reserve for neces- 
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will be no easy return to them to the forefathers. stored when war*is won and rate- ; 
: _}Sary postwar projects, funds mean- 
Automobile — have funds: for rehabilita while: jovested (in. Victory “Bonds. ag 
we $2 ae ' + oe ae Present financial conditions make 2 
5 er : such action economically sound for | - oy 
am insures J. W. Fry the whole’ community. The former 20 
neeuail the total Mayor of Edmonton, Alta. theory of. issuing debentures for is 
$28.3 millions of I believe a special reserve fund | lifetime of project is bond sales- a 






$18 millions is im 
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1d United States 
»s, Total. invest 
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should be created. of the amounts| man’s dream. and taxpayers’ mia 
which would normally be set aside mare. 


Proposed B. C. Steel I ndustry 


May be Discussed in Commons 


From ur Own Correspondent ‘ 
VANCOUVER. — British Colum- | enterprise—the $16 million, pig iron 
bia’s’ drive for establishment of a|plant—have proceeded very far, the 
west coast steel industry is expected | interests likely to finance it will re- |. 
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e Before you leave, make sure 
that your family financial 
plans are in good order. Have 
you made your Will? If not, 
we suggest that you see your 
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You are challariged by Donald Nelson’s recent cioteditenentt that “Produc- 
. tion: oe for 1943. will not be met unless we surpass present production levels.” 
To help you solve three of today’s most difficult-business problems, ‘the George 
S. May Business Foundation reports on “Supervisory Training, ” “Transportation,” 

~ and ““Womanpower.” 
‘An almost national lack of well-conducted su- 
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A vital part of our wartime transportation sys- 



























1942 194d to come before the.House of Com-|quire data on the extent of the rograms is indicated bya survey of tem is the interstate network of trucking lines. 

os ant v8 20200808 lawyer or notary about this mone Those working for the pro- |natural resources, and there is a lack ee ei cstente Foibdation Re- » Foundation Report No. 135, “New Bottlenecks 

+ 18,822,988 without ‘delay. Name the ject have adopted a “now pr never” |of this, notwithstanding numerous - port No. 134, titled “Industry’s Report on Super- For Old” is an analysis of a large trucking com- 
sort ns 13s Crown Trust Compe y as slogan and intend to get action or go | surveys, A wide discrepancy exists| , - visory Training,” can be read thoroughly in 15 _ pany. In twelve minutes reading time, it tells you : 
6,409,378 aes We- down fighting. between various estimates of the : sninutes, to your advantage. how these transportation problems were solved. VF 
18,056 9,785.5 executor in ‘your The provincial government, ac-|extent of iron ore, coking coal and ; I wa 
054, have several Trust ‘plans cording to statements by Premier | other essential:materials. * The effective employment of women has ‘beotene a must industrial oa = st 
hich can assume Hart, is ready to support the build+|. There may be some doubt as to| . lie response to many requests we have prepared in Foundation Report No. a4 
under ‘walch. we: ¢ap ling of?a rolling mill a‘ the cost of] British Columbia's ability to find] . f+» titled “Womanpower,” a comprehensive _ of facts and references on this P 
the details of managing your about $1 million, or a fully integrated | business for a major steel industry, of most timely subject. e) 















plant costing some $16 millions. It|/even though there has been spec- 
will provide a bounty to the amount | taculat expansion in that direction 
of $200,000 to encourage building gf | in the western States during the last 
a rolling mill, and will ponus pig|two years, but there appears to be 
iron. production. to. the: ex of #2 ample justification for a rolling mill 
millions. whose raw. material would be scrap 
“The rolling mil could be: finatloed metal now dccumulating in the prov- 
| ip Vancouver by private interests, | ince at the rate of more than 30,000 
but nothing ‘can be done without tons annually. 
somée| encouragement. from Ottawa,} This metal could be cpnverted into 
and there hag been. an light angles, bars, reinforcing rods, | | 
there to frown on. priorities for the and rods for drawing into wire for 


operty for you right now. 
Why not come in sometime 
soon and discuss this whole 


_ problem? 
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Eastern Can, Savings .............. 5.7 | Centrak ‘trust Gd. hse a anes oa Priced: \6R-and déorued iaterks 
General Trust .......... idepies ss 5. t. "y oa Moncton, showed’ a abt: profit Pai a & Lar bipeens ai , iN ° 
* aRERES 090.6 0 ee $6,074 in the year Dec, 31, a ae fh Deb. sate..s% + be eve b 4 1 : t 5 e% ae ; yielding 3.98% , 
Grey . & Bruce Trust Hoan eOR eee ee deeeenss < 5.65% 71.55% er cba, ieee os ‘2 3 2 ; F 4 
Guelph & Ontario =. 4.00 395 o decline from: the reviou aay of Net at. Peo” SAR ck Foun ech tax. een . . 
Guelph Trust es Be 6.1 = eed (aeaaen 5 “prasidenls (ae ” _ Dire remus lee a a ahs ee “3 Enquiries receive peémpt attention, 
bevde TERE T RTS OR OPP eee eee * 8.42% 7.74% states that the yon the: whole aire eat Depreciation i604 y. Res bs & r ae = 4, - 3 , 
Maritime Tel. & ‘Tel. Gres eeerewesseses 0.91 0.93 war satisfactory” ite increased surplus on eat ogg 29g 3% Net profit OT ae anh gE is 2 
Montreal Loan ............ pines. - 2,03 1.87 faxetiod. : LOE RE PY OR ses OE ee aes Dividends 5.54." ! 34 et roti «. ‘hte wos 188590. ie 
Montreal Trust uiLindibeei aa Oe ane nes ne mS Surplus forward =... - "Hits [supp for year... 48 as saa “aha. am oti a, 
on te EP. OF NS, oo isececneeess. eO%Q SOOM. UEP Oiowenan 120: eee eats] Pe oo reticcs tn enite , Sm, | Adah Prev. e. Ske ing Street Wood, Gundy & Company 

elephone 0.56 poeta pregrg tedlg Surplus forward ..... 5. 3,431 Adjustments .°. F 

Provincial eres ies \Gntoge Oars ae Reds Prev. surplon. 23. 31,88! ee Pde te S00 5.00" | Earned surplus forw'd, - 680.918 492,803 rege 
abe eeeees ‘ is : 6 Add: Prev. surplus Pe 31,983 . 1, $ $ Spe eedess pete ce * °$74.382 rohaunadaes 
‘| Surplus forward .:..; Moe 80h 1942 Earned per share:. .. re ® 
ones eee ay aaa i 2 tapes, <——— —-7-+. | Debentures & int». ‘eae “eae Bic site eo ee i uae 
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1 Mortgages and int... 3,890,697 3,902,446 : SE cease ses reponse): REE See aes 
ego 0108 gece nes ane’ "440 492 | Liquid assets........ 35, Call 1OANS ......0e00%s ,000- 
Se ee LNT SeaabO "Semin | OUer Ret seats. .,.. “AOS 440.088) Oe val Investments \:...0 166,141" 54,04 





. . : 
*Other net assets... 45,046 26,944 Pree: : 1.500.809 1 483.388 





Grain Elevator Issues 


1,333,696 1,129,154 

Secured by: 
Liquid assets ....... 17,841 61,066 
Mtges., int., ete. ....° 4,315,855 51,408,088 
Other net assets ... 132,244 132,191 


1,465,940 1,621,345 
















1, 
*Other assets excluding ,000 of un- 
called subscribed capital stock, less cur- 
rent liabilities. 






C Twin City Trait a The recent rise in Alberta Pacific Grain Preferred, 


31.09% was réported by D, J. ; which has more than trebled in price in less than | 
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Montreal Truét 

































































Estates; ete. .....eeces 4,705,158 4,627,380 ‘,| Strouse, president, Twin City Rapid * 
ates 2 aicoteest Trust Co, stipend & ne Transit Co, for the year ended Deo. ff three months, has emphasized the fact that the 
Eastern Canada Savings” Dec. 31, 1942, compared with $331,-| 21. War workers and rationing of grain industry as a whole has enjoyed substantially 


tires and gasoline are held respons- 
ible for the increase, as well as a} fi 
fait eae Pas Maciees caested ~ A current comparative analysis of the grain issues 
creased 21.69%. Dividends amount- will be forwarded on request. 

ing to $7 on preferred shares were : 

paid. At the end of the year arrears 






429 in the previous period... Per 
share earnings were $4.04 as against 
$5 in 1941. ° 

Offsetting curtailed business due 
to prevailing conditions in the trust 
company field, F. G. Donaldson, 
president, stated at the annual meet- 


Net profit of Eastern Canada Sav- 
ings & Loan Co., Hulifax, for the 
year ended Dec. 31, was $42,929, a 
drop of $23,428 from the 1941 total of 
$56,357. 

W: H. Covert, president, states that 
cost of building has advanced con- 


ingreased earnings for several years. 





















































siderably in the past two years, so ing this week in Montreal, was the | totalled $49 per preferred share. 
that a conservative policy in real steady growth in other divisions, ae Plaxton, Cherry & MeDonnell 
estate loans has been followed. gush “ rene. susie ang agencies. 1942 * 1941 : 
A special reserve of $45,000 was e poin ou at many new , ; 
nigsitdoret advisable owing to the =e et nse! banned yar the | Ppt Oper. taxes. ‘Tier 43 art ss eae BAY STREET 
decreased market value of stocks irm’s administration in the year| Oper. expenses ::.; 7,706,970 6,611,524 5: 
ANNUAL REPORT oa Yonds owned by the com ; and that safe custody and manage- ° . AD. 580! 





ment accounts have greatly in- 
creased, 


Profit and Loss Account 


Net opér. income .... 1,885,739 1,114,916 
Add: Non-oper, inc. . 20,313 15,245 
Less: Funded debt int. 764,763 

Discount amort,. .:.. $3,512 











Of this, $15,000 was taken from the 
COCKSH UTT PLOW COMPANY profit and loss accoynt and $30,000 
; from the main reserve fund. 



































































































































































































































Income and Surplus Account Years Ended Dec. 31 Mila CONG: 6) ones 18,460 
LIMITED Years Ended Dec 3100 194 Net pratt in.:« Tama ; 
Net IngS ......... 505,949 511,332 | Less: “#e T 
AND ITS SUBSIDIARY Tete so tcat. a3.47 "35,068 ADMINISTR ATOR eas: Taxes ....0.s..: iais29 170/903 lus on year “961,037 237,302 HUGH MACKAY & COMP ANY 
The FROST AND WOOD COMPANY, LIMITED Depreciation ....... 1835 21.60 | ee Net profit ............ 323,620 331,429 Add: Previous suipiis “aan art 
BRANTFORD - CANADA | Net profit ........ vese = 42,920 56,357 | M, W. McCutcheon, who has been |" Less; Dividends ...... 288,000 320,000 Gn MER EEO Sollee #1 874 MEMBERS: Montreal Stock Exchange 
Less: Dividends ......  45,000' 52,500 appointed administrator o f serv-| Surplus for year °.... 35620 11420 |. Misc, adjusts. ..... Sesto 6.152 Montreal Curb Market 
CONSOLIDATED BALANCE SHEET Surplus on year *2,071 3,857 : prev. s lus . 634,028 632,599 Unamort disc, ., 56,481 24,782 
NOVEMBER 30. 1942 Ada: Prev. surplus. 4240; 393 | 2068 i the Wartime Prices nal Less: Tri. to Pens. F, “10:000 “10,000 caeceienh amc ae Our Head Office and branches are completely 
“ cack ae Sins anes | L74de Board, succeeding James} gurus torward ..... 620.618 634.028 | Misc. adjusts ...... Cs ade equipped to execute transactions in all 
Optrens Asoote: ee ; a ~y|f | Earnings per share.) $5.72, $7.51 Stewart. He had been deputy ad- Barele. Por Ghare:.,...' 9606 1 Gurttia tenth 5:5 5,049,631 3,984,350 listed or unlisted securities. 
oe a ane Connte hen Se uae se wearer nercs $ 516.99 J ‘id Suak, tee eene eee A ministrator for some time. Gradu- erees Creditors’ Position . Times Consol. Bond 
(Approximate Market Value 6306, siz) penelLiabllities to Public saooas | Mt? “Fone University of Toronto, | Test funds ....... s+ SEAM ANO:1NG.DD |, ELE RESOG fn RO 1.88 PRIVATE WIRE SYSTEM 
coccccmarek os a * + BUTOD in ccvccsees ,840, ur iy: 
eee 400,506.50 - oe a Maan sas» 438,463 | Mr. McCutcheon was admitted to| ‘Trust acct. aseets ... 15,331.313 15,007,543 | SMAPS, os ee030 en eee ae HEAD OFFICE 
Acegunte, and Noles Receivable, including Sena iss xavezen| #00 Oar in 1930. He was assistant | 7 °F MOO™ +++: SOOO S00 per “common share 043 0.12 eae ie tai 
own: Hes . a *" 81 409 097 871 MOT B70) 5 BEA ceecaeeeeerae o ° 
Company, less Reserve tor Doubttal Debts. ne 2,166,984.92 Pari ON: Ti. P 942,656 761,872 manager of National Life Assur- Estates, etc aS wicks 6 810/901 943 oas308.878 Working capital ...... 831,466 1,705,064 _— ? — 
Inventories as determined, and cartitiod by respon- Mortgages, & int.’ 2. 3,621,501 4.009'378 ance Co. when be sag the staff z BRANCHES: 
Raw Materials and Supplies, Goode in Process fe Bet ees - «> as ao of W.P.T Utilities Market Opinions HALIFAX, N.S. OTTAWA, Ont. SAINT JOHN, NB 
ed Prod e lower © ’ »845, ; 
cost or market, and expenditures in respect > Stock market comment this week 
of future deliveries under contracts ......... 5,359,541.20 General Trust Guelph Trust 3 tal . continues to advocate caution for 
; Wabek Cittabhbiies os ee o0500 bib ia sh da seats weluateitens to! ‘ Guelph Trust Co. earned 842% on Maritime Tel. & Tel. the present and. suggest possibility | longer retention on concentrated ) average, has been slight. Sporadic 
Envestment ie Partly Owned Subsidiary Company—Not Consoli- enable General Trust of Canada to’ paid up capital in the year ended| Maritime Telegraph & Telephone of a reaction. strength. break-aways by individual issues 
datea — vaiee mee Repeat eas provide a reasonable contingency re- Dec, 31, 1942, compared with 7.74% |Co. reports record gross income in| Magazine of Wall St., N.Y.—In- ‘ Me Re failed to follow through o: to stimu- 
Byenaient Cos Ames) Himited: MER laa serve and ‘abeoeh inerelasd tales, in ‘the preceding period. Net profit | 1942, but after taxes, net profits | creasingly speculative character of} Barron’s, N.Y.—The market has | late group movements. The market, 


Rolentekee Peete ae re ee csc ererenteetestesereée ra Donat Raymond, president, states in was $25,523 against $23,435, were slightly less than in 1941. the present market is indicated by | been stronger than analysis indi- | though it may not have reached its 
Estates, trust and agency ‘account 




































































































































































































































































































































































Deferred (Charges to Future Operations ........,-.+:+ssecccseccce, 84,210.62 A feature of operations last year | /@¢ée rise in volumfe and great inter- | cates, Big advances have been in | precise top, must be growing more 
Potente. 3 trate Goodwill, ete. <...... pate dressi ee eee Re LAO ag neepert tae he ope aides, Die. showed a gain of approximately | was an increase oe 21.7% in tol satv- est in low-priced stocks. While this | the low-priced, stocks. In propor-| vulnerable to any unexpected ade 
1 ae and Raat eons ainsi toa ol pene Se $57 in thé preplous period “Taxes $184,000 at $5,058,021. The’guaranteed | ice revenues, which now aggregate | S¢?@mble can go somewhat further, | tion to the mounting activity, the | verse news or to a change in psy+ 
ae Apeteients Company Limited sebege ; 026 trust account. .was. do slightly | about 32% of all income. Long dis-| We think it p®udent not to buy for! progress for the industrial on the ' chology, 
Company at November 30, 1934, Subsidi were up front $43,001 to. $46,485. f 16,445 t 
7 at Hover ary ee SSL. |p} Income, Surplus—Years: Banded Dee, 31 rom $5 © $498,508. ‘Mortgages |tance calls to points. beyond the 
eae additions to date ai avid ce ieee og and miscellaneous net assets were | Maritime Provinces increased 44%. Eee 
: Leas: Reserves for Deprectitien nr ee 3,699,,727.39 ade Net SANDEE. 5 745% on si04irs $100, eat up, liquid assets down. At the end of last year there were 
: ane ec Oe Income and Surplus Account 55,719 stations in operation, the ‘ 
? * ~ > 
‘ ————-=er || Net profit ........:. .» BY628-_~ 57,026 Years Ended Dec. 31 54, [largest number ever reported, and 
stagierens $12,775,104.61 Less: Dividends \.... ° 55,000 55,000 $ nearly 4,300 more than at the close W 
——_—_— 
Current Liabilities: : . Ah Surplus Geteat <8 ; 2.628 2,026 tee ee is asaees aes erm of 1941. 
Bank | 7 ble: PORCH O COSMO DEES eee eee henee * 768,000.00 A : Prev: Surplus .. ; 206,269 204,243 Taxes reserved ines 5,000 6,000 Income and Surplus Account 
ee cds’ cbiketdiiesscabaeecl tt Surplus forward seen 208.897 206.269 Net profit weabev de cae 25 523 23 435 vege meet Dee , 1941 
- CUT Wedecing seeks otdedpecdsiecean., SARUM ‘ abeWiees Earnings per share ... ‘Sie $e 4p | Less: Dividends ...... 15,125 13,125 Operating profit ...... 93,096,401 $2,709,631 
tipmmmetrcerninn 1.008 TIE, ne RAS et og. ce cere es. 3 . : Other income .., 5 4, 
mated Incomejand ‘Profits Taxes ..,.......:. 911,138.99 ; Creditors’ Positio 8 $2,075,086 | Surplus on year ...... 10,398 8,310 ‘ 
Dividends Payable as under: Guaranteed account .. $1,806, 34 $ Add: Prey, surplus .) 80,.016 71,706 | Total earnings ....... 3,106,424 2,714,627 
On December 1, 1943 ,....... véeeee 75,169.50 Semmes ‘by: ' 4.906,348 2.075.986 | LeS8: Tir. iVest. res. 10,000... ,,. | Less: Interest .."....., 187,500 188,750 
On June 1; 1943 ...!.. ass mepseesccs @ IO IORED k i ig the al Ry te tdi Ck red — ——| Income & E. P. tax. 645,056 560,055 
eH sa Cp reeerwead : Net capital assets .. 1,401,5 311,26 Surplus Qc ti 80,414 80,016 a ye ae seeee se ery 
otal Current Liabilities ......csseccecesecess 3,638,192.28 arnings on P er interest ..... : »020 
emg oA Reserve acesecesseres erect eeeseececens de Srcacheecontion 750,000.00 ere ae = Bald | teens ene teens + Baae 7.14% | Bond discount ...... 11,349 11,499 
Share: @apltal: i a ss BI BO i ia eles es i ee ae ne The Mees «4's owe ine ‘ 4 ° 
ized: Estates, ete, 4 iv.) dice 71,179 49,680,773 : 
aees.a00 Common Shares without nominal or par value. mane cpatoey acel 1. 30 i 13,0 ai410, 388 Lata Seat divds. ..... 109'000 {09'000 
oa: po gee SS 2 RS oe eA oe ae ee A OR RR 55h. 8 We Common divds..,;.. 320,830 315,252 
300,678 Shares ..............- Pat \eteonatens 6,382,876.00 Grey & Bruce , ‘ * 
Commenepates Earned Surplus as per Statement = Estates and Seed account of Grey oe assets maces ‘aa * iia a, no cop. ssnaet sneeee 
Seas tierra Name \is ewok taheass tts ce oe ts $a Roe Sees 4S & Bruce Trust & Savings.Co., Owen| Other net assets .... © 540,170 533,517] Sec. profit .......... Tab 2 cnc 
pital Surplus (No change during year): Less: E. P. T. refund 49,350 
Being excess of Net Assets of wholly owned Sub- Sound, increased. $400,890 over 1941 1.042.423 1,049,962 ° ee A ig cee Ea Sates 
sidiary Company over book value of investment and stood at $2,108,213 for the year % ideas. 2 tase Earned surplus¥Yorw’d. 275,262 230,867 
pelhed tase ee ee STE SAT 90 ended Dec. 31, C. A. Fleming, presi- | Estates, etc. .......... 5,058,021 4,873,017 | Barned per share: ae = 
Refundable portion of Excess Profits Tax ...:... 69,020.81 a dent, area an ret $30, my Montréal Roan Paid... eek eee 7: 
Ce 386,912.33 as compared wl Common 0.91 0.93 
$ . re ee Mortgage payments during - tha Montreal Loan & Mortgage Co. re- POG 6 as Hcivee s 0.90 0.90 r e Ss 
: $12,775,10461 || year were held to. be satisfactory i «hiker ih Bee TO ra: | Workine caplial ..... . $796,846 $1,010,437 
Approved on Behalf of the Board, ——— EEE and: new loans totalled Sate, 726. ports a higher income in » but Balance Sheet Changes 









due to larger reserves, net position 
was slightly under that for 1941. Dur- 
ing the year, $50,000 was transferred 
from reserve fund as further pro- 
vision againgt possible losses‘on real 


$478,092 $937,464 
129,900 120,726 
350,010 314,854 
472,192 348,393 
12,851,672 12,160,351 






Cc. GORDON — Directors 


GEO. A. BAKER 

CONSOLIDATED STATEMENT OF PROFIT ra samt 
FOR THE YEAR ENDED NOVEMBER 3), 

Operating Profit for the yeas before charging the et 


Amount in mortgages is now $1,326,- 


716. 
-Profit, Loss—Years Ended Dec. 31° 
1942 1 


$52,023 $51,751 

























Net earnings .... 




















































































































































































































































HREMG 2 ccccevcdnvetersenssebedoccssdnenseconeeueeeepwanscs sider ee 2,609,707.73 Less: Taxes .... oe 19,401 9,825 | estate. Net value of mortgages and . 
ot Add: ls ; ae Depreciation «sss. 1,803 979 real estate showed a moderate de- N. B. Telephone : ? 
nterest on Vv men PCE OREPE OTE RTOS E TOMER TOE O HEE ewe eee 2) CAP Net profit saaseenees anne 41,147 cline in ed investments were ‘ seine an 3 all-time ee wre 
2,616,126,20 s: Dividends ..i++. , 235 | up nearly elephones in service, and w ° : 
Deduct: Tir. to reserve -..... ton 2 es Income an@ Surplus Account traffic the heaviest in history, New , or 
rare ip sRisich MCRAE ASTER RR : Surplus for year (..:6° 0 wesead ceages Years Ended Dec 31 | Brunswick Telephone Co. reports 
sbeaye snoeyeneseesenthAvatseacaneadies = 34,375.92" |] | Earnings per share ... 5.05% 1.83% Net income .......-.. $48,633 $44,940 | 8UbDstantially higher earnings in ‘ 
——— Tua tathiee ta atl ak eee % | Less: Dividends ...... 1942, but after taxes, net profits were 
eae ae 2,581,950.28 Invest. certs. ........:, 2, 198, 136 $1 949,058 ROPOTVES 6's ised ede 18, 465 14, 502 ve less than in 1941. 5 s E oy * t 
es ei | ; Deposits .....<. treeere 513, 359, beiehie ea 168-438 inancially the position ,of the - 
Interest on Be an Dallaidge id’ Bavineank including seg 3,600,201 3,908,581 Previous surpius ..... 10,001 9,563 | company . underwent an improve- d inés smen, $s €a ers, e uca tionis s 
Spécial Depreciation authorized by War Contracts Secured by: nee ment. Working. capital deficit of 
Depreciation RIG aks au cits teh cdo wbaakyavieeerew 920,069.62 Liquid assets BS ee 2,794,644 2,375,358 Surplus forward ..... 10,169 10,001 
Losé on Disposal of Property, ele. ................-..- 6,177.53 Mortgages and int... ‘966,140 ‘978,672 | Barned per share ..... $2.01 $2.03 . ee eee Gardiee taverns 
Uncollectible Accounts writen ‘ott, less Recoyerie 107,008.77 Other ne* fens 619,700 ~ 619,700 per share ...... p an aimos * . : sae 
yom: 5 egal nptewethe aetbey te atest iw. ee cape aianes nnet‘stoseast s1at om | doubling of bank loans and a further Ready for Delivery Early in March, the new 1943 edition 
. Z- ee Pee Taare, Real Ste csc 4.141 '284\637 | issue of notes to the trustee of the f h B : ¥ . ‘ 
. jearas |] Rotates and trusts... 2.08219 i.707 24 |avestments .o.00000. rts a7 $522 | pension fund. i of the Business Year Book will bring you50,000 facts in 
Deduet: ¢ ~ (Balance sheet includes prepayment and | \“@5*4 s+rss-serssees +60 ’ neome a 8 rt ls 
; . , serve for Dominion i taxes, of : Years Ended Dee . i i i 
Prt a Races Prac Hee eaten gee saa serin |] | SHEN nat eon canced HS | Mege, Corp. of NS. lowe ne die nat corer erence prcet, inchuding the figures. fot: Cver 
Consolidfited Profit for the Year .........5 cee: scvecccesesevecees 538,747.35 Guel ph &O Mortgage Corp. of ae ae Add; Other ingome.,. "2,863" 400 cities and towns as to population, building, assess- 
—= ue ntario Halifax, for the year ende ¢. Total sate ee 2116671 1.894.616 . : 
paCONSOLIDATED STATEMENT OF EARNED SURPLUS Desbite he Sees taxes from [had net profit of $35,800 as compared Less: Depreciation pas aie wae ‘ ment, buying power and other valuable market data, as 
SR ee ee eee es $15,971 to $21,338, Guelph & Ontario |W \ n the previous period, | ierems res ie. ; ieti ; .| 
Adjustment of prior years Taxes ....4...005.00s...5- 58,958.72 Investment & Savings Society show-| Real estate held for sale was $40,- Income a te bry 1,400: 185 j well as statistics by provinces, 
Terr ed a net profit of $77,179 in the year | 023, $6,983 less than last year. De- mee oer 
1007. ended Dec. 31, 1942, as against $76,-!bentures outstanding totalled $357,- | 18 } ais Cesastins aroda: 319,102 318,604 9 



























Less: 
Adjustment of Depreciation in respect of prior years . 53,447.24 
ie cocisinnipeltinisetials 


Met ety olin pat ne mntnentab eto —ny morn = 2 


USE THIS ORDER FORM 


725,360.08 


~— Surplus for year ..... 47,874 79,740 
Consolidated Profit for Year as stated ....... incr bileinnn <( 538;747.35 


Add: Prev. ee oa 220,054 140,042 
Less: Adjustments .. 17,600 272 


Earned surplus ferw'd. 250,328 220,064 
“Included in seeentins expenses. 
ed per share: 









Paper Mill Operations Downward in U.S. 


Paper mill operations in the Uni- , ing to the American Paper and Pulp 
ted States continue to show a down. | A8#0clation was 87.2, or the same as 
in the preceding week. For the week 












EXTRA 


_oOoOOo- 
1,264,107.43 








Deduct 
| oe Declared during the Year: 


‘| ward ‘trend. For the week’ of Feb ; 
Sha ble ber 1, 1042 ss. eeoee 75,169.80 ‘ended Feb. 7 @ year ago, the operat- : * 50 
25e Be pet Share payable June i, 94d .. tteesessseeees 75,169.50 6, the eperating ratio of mills report- ‘ing ratio was 163.7. : 2 See acm te? ao S19 ‘Special Features of tepaeuee 


150,839,00 


ieee mathe tei aie Mee eet spibeinlliee a ialiak 4 +s +2 + 9:9'e% 


481 University Ave.,  ......- 2050-5: 1943 
Toronto, Canada. 


19th Annual. Edition 













xy 
oe | Cash & investments .. $145,480 $31,300 


Deduct: : 
Transier to Contingent Reserve «..-..++s0+sesceeeeecseeererseers 150,000.00 Accts, spankyelee 4-+3 













aan ERRREEIEEEEEEnE : & 
Consolidated Earned SOrplus as per Balance Sheet ............,. $ 963,768.43 Notes voids ssessgone tenant, uinaee Send me, postpaid on publication ....... 



















To the Shareholders, 
COCKSHUTT PLOW COMPANY 
We have examined the books and accounts of Cockshutt ais Copeny « ‘ 
Limited, in Brantford and The Frost and Wood Company Limite mi 
Falis for the y ended November:30, 1942, and have had produced to us the 
. Signed returns t thet ate from the Branches. be both: Companies. We ane. 


Data on war financing ++ effects copies of The Financial Post BUSINESS 
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INVE STMENT © of Wet on earnings of 146 com- | YEAR BOOK — 1943, at $2 per copy. 
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SECURITIES | 


Provincial a 











+. panies .. . Census of housing in 
27 cities of 30,000 population and 
Over «oes eonantol mente 


Herewith § cha Gah stee ‘in payment 


NAME staaptdecaegscennewteesencesess 
(eats Se to capacity. The 
“ADDRESS Serre ree tee es ee 






services in ad 
Sates teg| te 52.5 ‘ice 










4 Paes -* ? ¢ = 3 Vi i 














| Building 

ing Produ 

in 1942 o\ 

¥ for depreci 

r. MeNeil, p 

a le. amou! 
du the curre 

aggregate likely | 

1 figure. C 

ure indicates c: 
at thé company’: 
some - time to cor 


" and & 
Years Enc 


g profit .... 
Add: fr income . 


Fotabearnings .. 


surplus for year 
Add: Prev. surplus 
Less: Inventory res. 


Eatned surplus forw 
Earned on common . 


eee 
Wezking capital .. 
Balance Sh 


Seer erento wwes 


Crown Co 


Crown Cork & 
net profit of $227,1 
ed Dec. 32. In 1! 
$302,798. Earning 
$2.27 as compared 

Taxes gained s 
latest period. W 
tallied at $682,274 
1941. Investments 
nual statement at 
value) were $219, 
$119,666 in 1941. ' 
preciation reserv 
$42,000, while in: 
counts reteivabl« 
compared with $9% 

Income, Surplus—) 


Operating profit .. 
Add: Capital asset ad 
Investment sale 

Reduct. in invent. r 
Less: Taxes ........ 
Postwar adj. rsv. 
Invest. depret. ... 

Invent. deprec. rsv. 


profit 
_— Dividends .... 


@urplus ........... 
Add: Postwar refun< 
able E. P. tax ... 
Prev. surplus ..... 


Surplus forward .... 
Earned per share .... 
Paid 


Working capital .. 
ZIncludes postwar 
Bw. tax at $25,156. 


Cosmos . 


Production of 
Mills during 1942 
the high level of 1 
primarily due to 
heavier fabrics, st 
president, in the a 
sonnel turnover, 
substitution and t 

ployees for me: 

buting factors 
ciency and highe: 
improvement in 
not sufficient to o 
cost of productio: 

For 1943, loom : 
basis of 70% for 
with the remaind« 
sential civilian sv 

Mr, Burrill rep 
ditions resulted 
between the comr 
ity Prices Stabili 
agreement deals 
raw cotton for 
terms of subsidy 
should enable it 
factorily. 


Cons. Income an 


: Years Enc 


Operatirig profit .... 
Add: Other income . 


legal fees ....... 
Directors’ fees .... 
Depreciation ..... 
Inc, & E. - taxes 


profit, .. 
: Com, divia er 


Spe for year . 
Previous surp! 


Earned surp. forws 
Earned per share: 


Werkin 

a assets .... 
t liabilities on 
Working capital .. 
Balance S! 


Accounts receivable e 
Inventori 


eeeeee: 


: Depreciation . 





EXPERIENCE 














Rey: one 


INDUSTRIAL ‘EARNED rea cto SHARE 

















































































preciation reserve is up $6,000 to 














Income, Surplus—Years Ended Dec. 31 Mr.. Simpson, mentions that the 


1942 1941 | company has undertaken to super- 





198 —. as 





———-—— For ‘Canadian rovinces m7 
$42,000, while inventories and ac.| Y@rns- War orders received will keep | #mounted, to $3.65 a share. Finan-| Working capital ....-. 14,214,252 9,095,198 | whole it should be noted that 1937 | ‘ On-and after: March. First 1943, the brokerage business % $a 
counts receivable » were $1,105,525, | Plant operating at present capacity cially the position of the company frrek teal revenues totalled $244.6. milli oe | ; : 
aaubad with $989,521 in 1942. for some months. underwent a marked ‘mprovement. feet ne ye Tens, presently conducted under the name of ' 


. C, Holland, president and man- | Accounts tec. .. 
aging director, states that future| Inventories ..: 
dividend payments may be modified | Bank loans. ..... 
when the present excess profits tax, ae aie 2 
which applied for only half the year 


ae te ae selon: cmgiee 


: 1 
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Sha tth CANADIAN 
















































































































































































































2001 this figure climbing: to $322.6. mil- 
lions in- 1941. At: the same time pro- 
vincial liquor revenues jumped from 
.|.$29.7. millions to $41.5, millions. 


. * * 


ee a 


F. O'HEARN & CO. 


‘ will be carried on under: the firm name of 










exacted against earnings for National Grocers provides a note- 


, ; : a 
bail —— a “Building Products ry lth danibs codes oe ont. ren of ene for Ontario 
; ee Building roauc nie pr ‘Cosmos “ mperia estenee Rees 2 2:30. y ane Fae 
a 7 declined in 1942 owing to higher pro- Crown Cork ‘& s l t} ce F : 3 ‘g ending. March. 31, 1944, while. the} - GOVERNMENT BONDS © 
at vein for depreciation aise abet CAL on.sgesesdcntarnernie » 2.27 3.02. Jos¢ ‘in. motor vehicle revenue would 
289 -R. McNell president, looks for} Dunlop Tire (Breck) cyaciposnneborcinn 5.13 5.60. . amount to aft estimated $5 millions, 
Se a suenble amoin ¢ rene Par work] General Sieel Wares Pscst 0.82... 0,70 © [ore WreE ne eee Rian’ S2h tins 
during the current year, with the eee eee sos ‘1 in the’ next fiscal year. He intimated 
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qed: Capital asset adj, 7 0%-887 $611,962 | vise manufacture of aircraft brake 
Investment sale... ts: and gun operating equipment ‘de- 
uct. in invent. res. 6,000 . ...... veloped by. Dunlop Rubber Co., Eng- 
+ LAXCS .ccccesces 1 2, 
gy wen Po yboo «89 | land, an activity becoming increas- oe, 
Invest. deprec, ..... 00 .e.ess 11,937 | ingly important. Dunlop is supply- 


Invent. deprec. rev. . ing, and making in Canadaz,. tires, 























































































year’s profits, net would have been $93,835 


substitution and training of female wind Cannings on prebecred €2.76 6 


employees for men’s jobs were con- | Earned per share: 


the full! year. “Had this tax been in 
effect: throughout all of 1942,” ex- 


plained Mr. Holland, “the net earn- ‘Shareholder 


Surplus f rd .... 660,320 460,478 : 
ape ior aaee ene +$4.78 heavy inventories, shown at $20.3 


Paid per share ..... 2.00 1.50} millions’ atthe year end, up $6.3 
















worthy wartime example of reduc- 
ing funded debt. The company ‘will 
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tributing factofs to lowered effi-| Preferred ......++: , $5.13. $5.60 
VV ; ciency and higher labor costs. The Paid ...-++sseerees eo gt l< 
improvement in sales return was] working capital ..... $3,163,240 $2,643,892 


not sufficient to offset the increased Balance Sheet Changes 





*Including $264,323 anidannte portion of 
gxcems weotits tax. millions during the year, to finance 


¢Excluding $264,323, or $3.65 per share,| a gain’ of. $3.7 miflions. in invest- 


refundable porticn of excess profits tax. a 
Working 03. ment in. subsidiaries, a $900,000 in 
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capital. .... ($1,103,664 $631,251 
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cost of production. $ $ Balance Sheet Changes crease in- plant,. machinery, etc. 

For 1943, loom schedules are on @| Cash ..........s.0cees $237,056 $489,563 Fete). bis vignette: SEE #5 00 | These transactions. reduced the com- 7 
basis of 70% for war requirements | Investments .....-.... 1,199,218 sess. Acets. receivable ..... 3,275,597 2,172,017} pany’s cash and government. bonds 
with the remainder available for es- | Accounts receivable .. 756, 668 1,200,787 962,7 














Inventories ......-s«0« 1,553,675 1,953,644 































sential civilian supply. 

| Mr. Burrill reports that war con- 
ditions resulted in an agreement 
between the company and Commod- 
ity Prices Stabilization Corp. The 
agreement deals with the supply of 
Taw cotton for the cOmpany on 


GeneralsSteel Wares 


General Steel Wares’ gross income 
in 1942 was more than 50% above 
that for the preceding year. Only 
part. of the increase was. carried 





















terms of subsidy assistance, which : : 
e should enable it to operate satis- en net profits owing to| president, 
factorily. ge y 


Working capital showed a gaih 
‘during the year, despite the retire- 


Cons. Income and Surplus Account 
Years Ended Dec. 31 

































1942 1941 | ment of over $700,000 of bonds. Gash | period as a base for taxation. A re-|to 10%. Higher taxes on unde- 

Gsceuiieie suatie eonaos  geitesg | 222 Sovernment bonds held at the/ serve of’ $151,054 was set aside for| veloped acreage held for explora- 

Add: Other income... 4,168 8.212 | end of the year were more than suf- | taxes, based on the company’s Own | tion would also be. provided, as f 

re SS Total , “sah one <a ficient to take care of all current lia- | claim to the board. well as increased duties on import 24 
INS .. 20006 Ri) " iliti lus—Years : j 

, Less: Exec. remuin. & " a aes ee ieee Income, Sueplus—Years Ended'Dee 31 | 04 ‘equipment and materials. The ANDS £3 

egal fees ......... 34,068 449; | Income and Surplus Account —_—__| Operating profit ..... * $327; ; i - ‘ed 

Directory deen $300” s800 ~~ Years Ended. Dec. 31 Ousrring piste wa a Meds ae een ee ae ey 

Depreciation ....... 202,664 ee 1942 1941 Income & E.P.taxes 151,054 75,000} ably, not me so for several 2 

Ree dia: TAR BUSH  opemgee ath aan Mata —oos|weelss q 

ens. fund ...ccsee 8, , Less: ee ’ ‘nan | Net profit ...........- : 4 

War se Lise 2088 | Meprecation errete. asetee |MetPeM iis: MS aa "nternalional Peroléum. aban OF Tans! | fa 

. conting. res. .- a 000} Interest ...........- ’ rest ituation throu 7% 

—— Income & E. P.taxes 1,115588 448,008. | Surplus for year: .<... 73,903 6 19,730) oo in th coal ti 7 Pp =a 

jet profit............ 207,039 230,233} ‘Spel. depreciation... 212,72 948 | ‘Add: Prev Prev. surplus... 637,642. 616,941 | SWare’ in ‘the production o ene © Since -the b Cc he d ei 

ss: Com. dividends 135,000 195.000] chine sinest:., Saale Filed eatiean | GTande, Oil Co., in Venezuela. Since “the war begon, Canada has prod uae 3 

E Surplus for year .... 72,039 98,233 | Less: Pret. divds. .... 338,850 327,150 Ese por shared fiess $064] ‘The propdsed legislation would more than 400,000 units of motorized military ai 
oO r Add: Previous surplus 812,608 717,375 | | Common divds. .... _ 155,439 | 155,439 7.00 1.00) admittedly leave a considerably transport. . . 215,000 in 1942 clone! More than . ee 
Earned surp. forward 884,647 812,008 | Surplus for year .«... | 104,648 73,180 DMA, 5604s 8c tnos nii| heavier burden on the companies half the mechanized transport used by the: victo- : 

Earned per share: Add: Prev. surplus .. $55,447 "482,267 | working capital ..... $929,399 $899,279 | operating in. Venezuela, made more ious British 8th Army in North: Africa come. from 44 

Common ......se0e0 2.07 2.30 orate ‘Balance Sheet Changes tee 3 * ; rious Ori Y ome 1 

Md oc ccces ans 135 1.35 | Surplus forward. i othe 660,085. 555,447 | Gos ic, cc cccecsses 2,603 $59,421 | Serious by the large proportion of 


*Refundable tax $04,342. 


Earned per share: 


Working Capital , 
Preferred. -.i...+. ve $13.31 $12.35 
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sts ¢ Qurrent assets ...+.. 1,595,689 1,7 
















































fnventomes crit, 789 Ats'o00 | from. $4.6 gnillions to under $500,000 


Accts. payable........ 2,826,127 1,175,628} and resulted in a-bank loan of $3.7 


Monarch. Knitting. e Ne 

Net profit of the Monarch Knit- 
ting Co., for the year ended Dec, 31, 
was $126, 482, a gain of $54,199' over 
the ere period. J. A. Burns, 


has yet been received from the board 
of referees regarding adjustment of 
the standard, profits for the basic 












Accts, receivable 2... 410,194 _ 446,690 
Inventory «...-+-see% 643,017 840,652 
Bank loans ..cecsceses © J cevecs 52,102 
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Veneruelan Congress has .a. bill 
pending ‘whieh provides. for -an, in- 
crease in royalties payable on crude 
oil produced in Venezuela. The 
proposed. schedules would make 
these royalties 16-2/3% of the value 
of the crude oil instead. of from 7 
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ports that no decision 
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Canada’s automotive plants, 
The attual number of Canadion-made tanksis a ‘ 






















materials and supplies which must 
be “imported.” So long as the new 
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Current liabilities .... 1,070,892 eras common B asst Neca, 8& eiasanee Accts. payable .......- 73,140 174,594 rt — an es oe military secret. But it is no. secret that —— pro- 3 
i pennies iteaaioegeees " 2 e—even igher—it is consid- 18-tonV and fon ! 
_—s ak ‘Sheet roe: eed ne Cash nme na cane. $184,616 United Corps. Ltd. ered likely that the producing com- Seca: aa a oo teat isroai tonk 8 
n s $ | Investments .......... . 500,000 ......| Higher asset valuation, accompan- | panies could ‘adjust their operations | ce tthis bchathank tc a Comtide. Gort + 
/ Goth ......00%e0 voboan 179,960 331,802 | Accts. receivable ..... 1,046,851 1,486,003 |'ied by increases in both gross and net | anq would have no great reason: to arsenal on this continent js in Canada. During “hg 
Rvestments 4: 5 asks See eee fre reeartes. anh As r+ B01 a2 fizr'oog | income, are reported by Volied 1942, Canada’s entire output of Valentines Fairbanks-Morse is pla: a 
n Accounts receivable... — 295,172 ° 547,426 debt ...... -»- 5,415,500 6,127,000 fear the outcome. we . : : ying an ‘af 
Inventories .....cssees 1,688,724 685,990 ‘ Corps. Ltd. for 1942. went to Russia. The Chairman of the.Russian important Part in winning the : 
* Bank loans s.. | 905,000 At the end of the year ihiedatamt p ; es id ore’ “the ‘battle of uction. Listed below are é 
,’ Fined ance .7°°.°)°t* 4g een Imperial Tobacco Co and cash had a valuation of $8.6 mil- Pi to Adi ust urchasing Comm ission. sai they some of. os sere essential ‘Tools of , % 
5- Less: Depreciation... 1,377,755 1,194,053 P . lions, after ‘cancellation of $100,000: an 1) best of all our imported tanks". Ram tanks Caan . oe supplying to ay 
Lower ebb wo, 28 ee and|of the corporation} own ee .. Massive, heavily-armed 30-tonners . . . go ee aE. oa 
higher taxes offset Imperial Tobacco | bonds, indicating an increase during Pe ta: ‘ A ‘ 1 . =) 
iS EXPERIENCED T AVELLERS Co. of Canada’s gains in operating | the year of 7.72% in asset valuation. or ige rreal 's a i ne : “ to Canadian forces at home and enone. : te ws bao? . EY 
R income during 1942; earnings on the | Breakup value of the Class B shares k sath Wig ladies iia : - Naturally, it is.o matter of real pride ond TOOLS (Pneumatic and Electric) 
common being 56 cents a share, as| was $14.25 a share, compared with | reorganiza n. plan ‘providing x “ 2 Ae wos : SHOP SUPPLIES 






















ae CARRY against 58 cents the year before. . 
ee Several major changes are noted in 


a (MONEY the balance-sheet position, An in- 
=A SAFELY | crease of nearly $6-millions in in- 


LEE ventory and around $4 millions in| Less: 
Canadian Pacific F WH | investment in subsidiaries finds re-| Pon oa - 1249320, 149,855 | Debenture Holders Committee. , TRANSMISSION EQUIPMENT ; 
ee aemnee | flection in a bank loan of $3.7 mil-| *** Prowsen rrr | Under the plan new 30-year 4%% COAL STOKERS , 


TRAVELLERS CHE QUE. Mm | lions, and a sharp decline in cash and 

Ce government bonds. 
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Years more oa 







































. 1943 
ating protit’....)'o $0855 rainir 
Doss : Other income ..- 1,136,903 1,853,568 
Total eartiings .<5s+.<% 10,957,758 9,702,745 
am Less: Exec. remuner.® 312,431 330,036 | Barncd 
Se aa Legal fee9 «1.14». : 000 . 
ESS. tog Depreciation '.:;. 240,867 356,867 | Inv 

USIN iF Income & E. P. tax. 4,392,505 2,995,412 
Yok Eee Net profit =.4.5-« Sec, 15,796,754 5,968,431 
6h §> sacs Pret. MGh ics 1 481,800 
ee nce Sn divds «2. 2;780,413 3,780,413 |" 
? : Surp . LSS4,S41- 1,706,218 

” ; veeree i 
i eee ne Ocoee 5.840,574 6.271.726 


erent ly 482 
Lass Final vd ae eee rn 1888 


Earned surplus ewe §,702,206 . 5,840,574 
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Cash one See Sean. ‘ . "7 
: Kec, pagebie’ 1272s, ashen 600,30 
[Xeca. pavebie'<sss03: 
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$11.56 at the end of 1941 


Income and Surplus Account 
Years Dec. 







Net income . Westeeee eT 160,968 


Surplus ernegar? ie > 
Previous surplus ; 


Surplus forward .... .. 409,633 ° 363,889 
Earned per share $3.04 


estme 
+s 8,332,442 4, 
wos inact a) v8 owe. 514,010 
59,360 589 


snare th naar 
= ae spe ended Jan. 6, 1943, com 


satisfaction to vs» that. Foirbanks-Morse 
equipment i: used extensively by Canadian 
‘producers of tanks and military motorvehicles. 


that ‘75% of arrears of interest. to 
Dec. 31, 1942, be: paid” in: cash on 
City’ of Portage la Prairie deben- 

. = 1948 tures defaulted June 1, 1939, is put 
penses J... 43,1958  44817| forward by the Portage la Prairie j 
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debentures dated Jan.:1, 1943, will be 








TRUCKS (Hand and Power) 
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the present value of the interest in 
excess of “W%%, calculated semi-} 
annually for the unexpired term of | 
— Wee oe eee will ‘be ste 
















share A... $3.54 
PiBaiance sheet fannane 
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rode ea ZEN Correctly, they would 
terpret such a move as one designed to delay 
our war effort. t “ 


Mr, King has been patient, most Canadians be- 


lieve much too patient, with this dangerous and 
unashamed isolationist movement which Mr. Car- 
din apparently would like to lead. Isolationism 
never had any sound foundation even in the old 
days, before the airplane and submarine brought 
the menace of actual war to our very shores. Today 
it would simply be courting national suicide even 
to consider such a, policy. Its development might 


easily lead to civil war at a time when all our . 


energies are néeded to fight a deadly foreign foe. 

Mr. King did well to remind his listeners in and 
out of parliament of the deadly parallel between 
postwar France and the recent attempts to stir up 
highly discordant political parties in certain ‘sec- 
tions’of Canada. Such a policy led directly to 
France's tragic and sudden downfall, he warned 
Mr. Cardin. Such will certainly prove a boomerang 
to any «minority sponsoring , them if-even more 
serious consequences are avoided. 


Suicidal Criticism 
Hearing some “little Canadians,” discuss the re- 
cent American reverses in Tunisia, a neutral might 
have come to the conclusion that the United States 
was numbered among our enemies and not an ally. 
People who indulge in this sort of thing often fail 





to realize that we are all in this war together and - 


that when a Russian, a Chinese, American or 
British army suffers a reverse, the results are ex- 


actly the same as if McNaughton and his Canadians 


had suffered a serious set-back. In all cases the 
war is lengthened and part of the job will have 
' to be done all over again. A loss for one is a loss 
. for all, because in this total war all our resources 
of fighting men and fighting equipment are in a 
common pool. 
Our most vulnerable point is the perfectly 
natural differences between the various nations 
which make up this crusade. Few of the United 


’ Nations speak the same language, and many have . 


different ideas in regard to politics and religion. 
¥t is on these natural differences that Goebbels and 
his propagandists have concentrated their attacks 
of poison, in the hope of creating bad feeling be- 
tween any of us and especially members of the big 
three—Great Britain, Russia and United States. 

When we make or pass along dangerous and 
usually unfounded criticism of any of our allies 
we are playing straight into Hitler’s hands. In fact 
we are doing a job better than his highly paid 
agents can.ever hope to do. 


Hitler Will Not Like Thia 
Hitler wilt not like this story. It more genuinely 





represents the true feelings of the average Amer- __ 
ican than all the half truths and sbeslute liesihis _ 


agents have been spreading of friction between 


those peoples who make up the United Nations. - 


allied against him. 
Coming out of a New York restaurant recently, 
an American business man and his wife noticed a 
pair of airmen looking very much at loose* ends. 
Could anything be done for them? The lads 


eagerly ‘replied they would like to see the town. - 


The visitors belonged to the R.AF. They had 
been over Germany bombing’ the previous night. 
As they had landed their bomber, a plane was just 
ready fo take off for New York. Two brass hats 
had made last minute. cancellations. 

“Want a ride?” The two British airmen did, 
snatched three-day*leaves owing to them and 
swung aboard. re 

The New York couple spent the day showing off 
their town. The fliers saw tall buildings, subways; 
they were dined, wined and night clubbed. They 


were loaded up with foods and luxuries no longer . 


obtainable in England, including all the white meat 
from three turkeys, several Virginia hams, 20 car- 
tons éf cigarettes and several pounds of candy. The 
Americans spent some $90 dn their fighting Allies. 

At five o’clock next morning the boys took off 
for England, cabled their hosts the same evening 
that they were ready for another run over 
Germany. 

The intimate bonds between citizens of the two 
great countries of the English-speaking world now 
made possible by. the airplane promise incaleulable 
benefits for the whole world. _ 


The Canadian 


Editerial ef the Week 
Why Be Afraid? 


Ottawa Journal 


Not much reason in this camtry for 
_ any able-bodied person going without 
food or shelter. We have hundreds of 
thousands of acres of uncultivated land. 
We have thousands of abandoned farms. 
We have vast forests, and rich mines, 
and great plains which yield wheat, and. 
ty water bower, and lakes and 
rivers.and séas. All of this fabulous 
riches for leas than 12,000,000 people. 


selves. 


ada. ‘ 
















- tinent.. Stated Mr. Willkie: 


arrogance and tendency to “lord it,” 
shows through. Under present. circum- 
stances it is unwise, to say the least, for 
a-British Prime Minister to arrogate to 
himself the right to speak for the other 
members of the Commonwealth, who 
are quite capable of speaking for them, 


That Canada can be counted upon goes 
without saying, but we have a Prime 
Minister of our own to speak for Can- 


President Rogsevelt’s remark, for 
which you had the bad taste to penalize 
him, was simply an expression of his 
natural courtesy to an ally. 


Platiorm for Wart 
1. All manpower end resources, éfficiently used, 
wherever needed, to win the war, 
2. A national war cabinet of Canada’s best, 

chosen not on party lines. : 


3. A non-political ingustriat 
ganize and direct 








_. limit to avert geri 


5. Elimination of wasteful spending by public 
sodins or erianik telielouala ae °® 


6. Planning NOW for postwar, by gové*nmeént 
' and business, to ensure full lo and 

tmnproving social standards through individual, 
\ competitive enterprise. 





Shaming Mr. Aberhart 

It is a notable feature of the Alberta financial 
situation that’many individuals and groups within 
‘the province, are showing by their actions how 
directly they differ with the Aberhart ,theorists. 
While the provincial administration continues to 
dodge its, debts—debts incidentally which it is 
fully able to service—many Albertans are going 
ahead and paying their obligations; a procedure 
that must seem outrageously old-fashioned to the 
Social Crediters. 

One example is provided by the inroads that 
Edmonton’ and Calgary are making in their debt 


positions. Both of these municipalities reorganized 


their financial setups some five years ago and 
since have been_steadily reducing their debt. In 
1942, Edmonton redeemed $693,700.of its bonds, 
while Calgary cancelled $472,000 of its bonds. 


‘During the past five years Edmonton has redeemed 


over $3.2 millions and Calgary over $2.4 millions 
of heir respective funded debts. 

Reflecting improvement in the underlying fin- 
ancial ‘position of both these Albertan cities is the 
fact that their bonds are currently quoted at close 
to par, an appreciation of some $130 per $1,000 
bond over the five-year period. . 

Edmonton and Calgary today are réaping the 
benefits of holding to a policy of financial honesty 
rather than wasting their substance by following 
a mirage projected by monetary dreamers. 


Working Together 

An outstanding job of public relations has heen 
done by the Bell Telephone Co. of €anada. The. 
reason, is not difficult to find. From the president 
down to the office boy, and particularly those 
workers who come in contact with the public, 
every employee has been imbued with the idea 
that his job is to serve the public. The success 
which the company has achieved along these lines 





executive to of - 


matically thinks in terms of servic 

‘Working together is the keynote in the Bell’ 
Telephone Co. of Canada’s successful public re-’ 
lati imme, The idea that‘each and every 
aes is. part. of a is. set | 


by working together, the employees of the Bell , 
Telephone Co, of Canada not only help themselves, . 


but devélop a spirit of service which céments the 
good rélations existing between the company and 
the public it serves. J 

> . P * * 

Wasting Our Precious Manpower 

In an all-out war guch as the Nazis are waging 

and such as the United Nations must wage if they 
are to win, every able-bodied citizen is put in the 
most urgent job to which he or she is* best 
suitéd. Obviously the responsibility for choosing 
that job cannot be left to the individual because 
that person has no means of knowing which job 
is the moét important nor, perhaps which he is 
best suited to fill. It may be‘in a munitions factory, 
it may be on a farm producing food, it may be in 
the front line. Only the authorities have the know- 
ledge necessary for making the proper decision. 
As Collier’s magazine stated editorially ‘last 
week; , 

“Leave the choice to the man himself, and courage 
or shame will in most cases impel him to put in his 
bid for service in Guadaleanal or North Africa or on 
some other flaming front, though he might contri- 
bute ten or one thousand ‘times as‘much to the win- 
ning of the war by using his talents on the Detroit 
front, the Seattle front, or the Hollywood front.” 

The same observation, with the substitution of 
different place names only, well applies to Canada. 
Here we have relied almost entirely on voluntary 
enlistment for building up our armed forces and we, 
are beginning to pay for that shortsighted, 
and on the part of the authorities, non-courageous 
policy. ,We are short of key workers in our war 
factories, we are desperately short of labor on our 
food producing farms and in allied Industries. The 
world may soon witness the fantastic spectacle 
of an agricultural country actually facing a short- 
age of food. Only through an all-out,-fully co- 
ordinated manpower policy; with the Dominion 
Government accepting full responsibility, will we 
be able to mobilize our maximum resources for 
war. 





The Postwar World : . . 


In this department The 


x 


"Education determines civilization,” argues Wendell 


_ L. Willkie, and in a recent address delivered at Duke 


University’at Durham, North Carolina, he maintained 
that the endurance of the peace to follow:this war 
would largely depend upon how much liberal educa- 
tion was available to the peoples of this world. Mr. 
Willkie. stressed the fact that he was speaking of a 
liberal education, not special training to do particular 
jobs but of “education for its own sake, to know the 
sheer joy of understanding, to speculate, to analyze, 


_to compare and te imagine.” 


The Republican presidential candidate for 1940 
emphasized that this sort of education was not the 
kind emphasized by Nazi universities and which had 
shown a disturbing tendency to spread to this con- 


Is not this worship of leaders, this willingness to be 
told what to think, this unquestioning acceptance of 
unnecegsary_restrictions on our freedom of speech, is 
not all this part of the samé trend—the trend away 
from self-reliant judgment, the trend away from the 
little towns, the trend away from the dignity of the 
common man, the trend away from liberal education, 
by which men achieve equality in fact ag well as 
inlaw? _. ' 

We have seen these impulses’ take root in other 
countries, which are now our enemies. We have seen 


the exaltation of government, the abasement of cul- 


ture, and the resulting violation of all that civilization 
cherishes. We have seen the devolution of human 
aspiration. It is a tragedy as great as men have evér 
witnessed. And it is our task, a task in which we shall 


gain will ensue. 


partnerships suffered. 


Financial Post notes current comment, opinion and reséarch on the world 


“Education Determines Civilidation” ~ , 


b = 
“be\ehgaged for the rest of our lives, first to stop it, 


- 


Other People’s Views. . 


the probability is that this will 
during a depressed period af little 


Probably more would have béeen heard 
about this in 1942: if corporation taxes 
had. increased but as such wag not the 
case only some sole proprietors and 


If sole proprietors are to be 
in the “Ruml Plan” why not take the 
opportunity to compensate them to 
some degree by permitting the appor- 
tioning of profits between the calendar 






and then to repair it. 

There is much discussion now—and quite properly 
—of the matter of war aims, -Yet I have listened to 
some of thesé speeches with misgiving. I have shud- 
deted to hear a member of our government planning, 
when the war is over, to police the education of our 

‘late enémies, after the traditional manner of conquer- 
ors. To disarm those enemies, yes. To take whatever 
measures are ni prevént rearming, yes. To 
remove from the the people an enslaving to- 
talitarian rule, certainly. Bhi ee 3 

But having done that, education is another matter. 
It must grow out of and carry on a native culture. 
To determine the nature and manner of their own 
education is the tof men everywhere. And alien 
ideals superiniposed by force wili only produce re- 
sentment and hatred. 

Too many of the planners, I feel, are trying ‘to 
took ahead by looking backward. Too many are seek- 
ing the future in the past. I find in many of their 
‘speeches an attempt to solve everything by their pet 
economic theories—the same attempt that has néarly 
ruined us during the last ten or fifteen years. 

The study and practice of sound economics cannot . 

\define the aim of the peace,.nor the aim of the war. 
To discover that aim we must go deeper. We must 
establish beyond any doubt the equality of men. And 
we shall find this equality, not in the different talents 
which we severally possess, nor in the different in- 
comes which we severally earn, but in the great fran- 
chise of the mind, the universal franchise, which is 
bounded neither by color, nor by creed, nor by social 
status. Open the books, if you wish to be free, 


/ 


time next spring is not going to help any- 
body, either ourselves or the farmer, 

We do not want to appear pessimistic, 
but we believe the Post might as well 
forget all about it. Our Ottawa Govern- 

. ment has its mind set on the way it is 
going to go, and we don't believe any- 
thing will turn it. They evidently would 


e the manner in which they have treated 


passed up eras, and expect increased produc- 
ss * e: 
Surplus Tax Forms 


_ Yet in this country, today, what are J. CARMICHAEL. ~ years?. The gove then Toronto Globe and Mail 
pod ocean goalie pery tye dior tee ne stan’ to gain when tax rates ee cn 
our good; but “social security.” We are Income Tax Correction rofits an eee iiieg. Thee rebate 
like a who are old and ' [2 igsce bebwoen thy cufendar yeors outa ais Pee eee 
ions, set me are Editor, The Financial Post: . so why notincome tax? ss—i‘“#si(és getting more complicated yearly as the 
Afraid of the future. | & provision of the Income Tax Act thet _ sme es Sonate ot toe anceps 
TEs te a Sho beast that balls 19 is, in many. cases, definitely burden- Ag Others See Us... venue fall to recagniag Ja that 
On 9 are elementary mathemati- 
wa's Wrong Food Policy cians or less, and not experts 

For some time The Financial \We suggest the e form-drafters 
been analyzing the foc pereatt heger4 call in a non-expert taxpayer of ordinary 
+ has pretiy neatly convinced thoge who intelligence, ‘tell him what information 

could be convinesd that all is hot well, * “e#ired 
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THE RED CROSS NEEDS $10 MILLIONS 
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Mining Booster 
When Honorable Charlés McCrea, K.C., 
was presented to the Chancellor of the 


University of Toronto to receive the 


honorary degree of Doctor of Lawes it 
was, to quote from 
the presentation 
speech as, “a true 
friend and trustee 
















promoter of th¢ 
mineral develop- 
ment of the North 
and benefactor of 
this University.” 
The presentation 
speech could well 
be 


a public servant 


and that he had ME. MeCREA 


“done much for 


Ontario and for Canada. 


Hig name is always associated with the 
mining industry. In 1923, after twelve 
years in the Ontario Parliament, he be- 
came Minister of Mines and held office 
until the fall of the Henry, Government 
in 1934. It is generally recognized that 
during this period the foundations of our 
mining industry were firmly laid and 
that a good deal of the credit belongs to 
McCrea for his public spirit and his fare 
seeing administration. Hestrove to make 
the vast potentialities of our mineral 


-wealth known both in Canadg and inter- 


nationally. In 1924 he went to London 
for the Ontario Government and carried 
the story to the heart of Empire with 


‘excellent results. For such sérvices min- 


ing men hold. Mt. McCrea in special 
regard, 


, He is still @ leader in the mining in- 


_ dustry. At the moment he is greatly in- 


terested in the development of the Steep 
Rock Iron deposits consisting of large 
ore bodies of exceptionally high grade 
hematite. He predicts that when ‘this 
mine gets into operation it will help to 
give Canada an independence in the iron 
and steel world. 

While Minister of Mines he extended 
a generous helping hand to the Faculty 
of Applied Science and Engineering, 
Which badly needed enlargéd accommo- 
dation and new equipment, and thro 
him the Ontario Government also -p 
vided an enlarged mining building. Bet- 
ter trained mining engineers and a new 
impetus to mining research were to be 
the fruit of this investment. That is to 
say it was good business, But McCrea 


thinks of it in human terms; of which op- . 


portunities to Canadian boys to complete 
their education and to learn atthe same 
time how to handle the resources of their 
country. 


By profession Charles McCrea is a . 
He graduated from Osgoode - 


lawyer. 
Hall afd was called to the Ontario Bar 
in 1901. He is a Life Bencher of the Law 


_ Society of Upper Canada. He began the 


practice of law in Sudbury and this “is 
where his connection with the Northland 


Dependents” and “Rum! Tax Plan.” The 


prime minister is saying: “Any more good 
ideas, John?” 


It is worth’ while recalling what Mr. 


King’s Cabinet colleague of long stand. 


ing, Mr. Cardin, told the House of Com- 
mons last summer: f 
“Every step,” the former’ minister ‘de- 
clared on July 23 in the debate on the 
third reading of the bill, “that has been 
made up to the present in the prosecu- 
tion of the war has been as a 
result of the threat of a motion or 
sears being moved by the-opposi- 
on,” 

When the opposition, despite its num- 
erical weakness in parliament, was able 
te exert such an influence on govern- 
mental policy while Mr. Cardin was a 
member of the Cabinet, Mr. King’s appro 


“priation of Mr, Brackén's covers is not 


r * 2 @ 
StopMeli ..-. 
. The manager of a business firm 
was a wigower had noticed that his 


secretary. | oe 
The young man had only. 
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began. Now that he has retired from_ 


public office he practices law in Toronto 
and sits on the Boards of several com- 
panies, He is Chairman of the Board of 
the Mining Corp. of Canada, President of 
Negus Mines, Director of Hayes Steel. 
Products, Vice-President of Steep Rock 
Tron Minés.and a Director of the Imperial 
Life Assurance Co, His latest honor has 
been his election to the Presidency of the 
Toronto General Trusts Corporation of 
which he has been Director since 1931 
and Vice-President since 1935. 

Charles McCrea is of Irish-Scotch 
origin and was born in Springtown, Ren- . 
frew County in 1877. He graduated from 
Renfrew High School and then went ta 
cele Hall, A Roman Catholic; a Pro- 

ve Conservative; he is married and 
has three daughters. He enjoys golf and 
curling and is the donor of the McCrea 
Trophy competed for annually at the 
Seignory Club by curlers from Canada 
and the United States. \ 


? * a > 


“Industrial Court” 


Wages and working conditions in Cana- 
dian war industry are now to get a dif- 
ferent type of handling under the revised 
National War Labor Board. Membership 
has been com- 
pletely  re-consti- 
tuted with three 
members instead 
of 12 and a group 
of advisors made 
up from the mem- 
bership ‘of the old 
board. The new 
| getup becomes a 

kind of “industrial 











in announcing the 
changes. It is,to 
be made up of 
three men only, 
all with legal 
train_ng and head- 
ed by a chairman who has occupied a 
leading place in the Canadian judiciary. 

That man is Mr, Justice Charles P. 
MeTague. 


JUSTICE MeTAGUE 


Justice McTague is a lawyer, born in 


Guelph in 1890, educated.in tf Guelph 
Separate School and Collegiate Institute, 
the Faculty of Education and University 
of Toronto and Osgoode Hall. Prior to 
service overseas with the Canadian Field 
Artillery from 1915 to 1919, he taught at 
Assumption College, Windsor, and at 
St, Michael’s College, Toronto. He was 
called to the Ontario Bar in 1920 and the 
_ year opened his qwn law office in 

indsor where he became senior partner 
in the firm of McTague, Clark, Spring- 
steen, Racine & Spencer. He was ap- 
pointed a justice of the high court of On- 
tario in 1935 and in 1938 appointed to the 
appellate court. Since 1940 he has also 


been serving as chairman of the War - 


Contracts Depreciation Board, set up to 


_ handle accelerated depreciation claims of 


war contracts following establishment of 
excess profits taxation in Canada. 

It is Justice McTague’s idea that public 
opinion can do a lot to bring improved 


labor relations. He suggests,. for ex- 


ample, that, had the long drawn argu- 
ments over wages in the steel industry 
been made public, a solution could have 
been reached without the disastrous re- 
course to a strike as actually happened. 


parllamént defines it from time to time. 


Lacky Date i 
Do bankers have lucky numbers? 
After looking over the record of F, 
Hedley Marsh, president of the Bank of 
Toronto, one mightagree that they have. 


In his case the significant number is a — 


date—Feb. 20. 
years ago, on Feb. 20, 1893, Hed- 


a ws 

lp Re cate Be. 
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court” as Premier . 
King pointed out ~ 


Cartoon by Grassick, 


on February 20, 1910, Stérling moved him 
to Montreal, which led to his appoint- 
ment as Superintendent of Branches. 
Invited to change banks for the second 
time in 1921, he went to the Bank of To. 
ronto as Western Superintendent. 


Yet another February 20 is important , 


in the Marsh record. It came in 1933 
and was really lucky, for on that day 
he was married. 

The only event which cast a shadow 
over February 20 for Mr. Marsh was the 
death of his mother, which occurred on 
that date some years ago. 


Luck Plus Ability 


Luck plays a traditionally important 
part in mining and it is this luck—plus 
real ability—which has elevated Norman 
F. Parkinson, secretary-treasurer 
Falconbridge Nickel Mines, and presi- 
dent of a number 
of Ventures sub- 
sidiaries, to the 
important job of 
secretary of the 
Ontario. Mining 
Association. The 
latter organization 
of mining enter- 
prises has done 
much in correlat- 
‘ing data relating 
on mining indus- 
try and in assist- 
ing government in 

MR. PARKINSON ‘such matters as 

\ cdveiieiad . tax policy, mine 

: an tae safety regulations, 
workmen’s compensation, etc. e 

When Norm Parkinson, a graduate 
of the University of Toronto in science, 
returned from overseas in the last war, 
he played an important part in veteran 
re-establishment and was with the De- 
partment of Soldiers Civil Re-establish- 
ment until late in 1927. But the amal- 
gamation of that department with Na- 
tional Health placed him, like many 
others before him, among the ranks of 
the job hunters. Arriving in Toronto, he 
“landed” a job with the Ventures inter- 
ests working on the big job of freighting 
in supplies to Sherritt-Gordon Mines 
which was just getting under way at that 
time. The ability which had carried him 
up to the rank of deputy minister at 
Ottawa, in the next 14 years with Ven- 
tures brought him three presidencies, a 
vice-presidency and the secretaryship of 
two other companies. Outside of busi- 
ness hours, he interested himself in his 
alma mater’s affairs, is a member of the 
U. of T. senate and a. past president of 
the U. of T. Alumni federation. 

To many people this would have spell- 
ed complete. success. But to Parkin- 
son other fields still beckoned. When 
Metals Controller George C. Bateman 
relinquished his peacetime post as secre- 
tary of the Ontario Mining Association, 
the opportunity presented itself to 
Parkinson to apply his energies in 8 
much broader field. So after careful con- 
sideration he is resigning his presidencies 
and directorates. In his new post, he is 
following’a man who has been noted for 
his ability and good judgment, but Norm 
Parkinson's friends are willing to bet 
that he will “fill the bill” in what for 
him is an associated but untried field. 








_“We must disarm Japan on the sea 
after the war, To keep her disarmed for 
a long time afterwargs, we must have 
the bases from which to operate.”"— 
U. S. Navy Secretary, Frank Knor. 

+. 3 * 


Much of what Mr. Wallace (U.S. Vice- 
President) calls his global thinking 4s, 
no matter how you slice it, still globa- 
loney.”"--Clare Boothe Luce, Republican 
member of U. S. House of Representa- 
tives from Connecticut. 
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Others maintain th 
should be free to join 
his choice, and that in 
ing, the rights of min< 
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By ROBERT C. STARK 


iy stirring war-important Hamilton 
jes was Sunday's all-day ses- 
sion of shop stewards and execittive 
members of the Hamilton Labor 
Counci Canadian . Congress of 
. The 200 delegates who. at- 
the gathering heard. bitter 
castigations of company unions and 
ul demands for compulsory 
collective bargaining legislation in 
Ontario. 
Such a bill for Ontario has been 
put its contents have not: 
been yet made public. A committee 
of House members is to hear evi- 
gence submissions about the bill 
from interested parties before its in- 
troduction. 

The Hamilton unionists made it 
clear on Sunday that they would 
fight incorporation of the principle 
of company union recognition 
should it be included \in. the ‘pro- 
posed bill. At the meeting, Hamil- 
ton's labor controller, Sam Law- 
rence expressed it: 

“Company unions won’t cost you 
a cent, but they won’t get you a 
cent.” 

Others maintain that a@ worker 
should be free to join any-union of 


ing, the rights of minority workers 
should be recognized. 

While the touch-off to the Hamilton 
Jabor meeting was controversy over 


‘the pending collective bargaining 


portion of last year. 




































Average per capita 
20% er Marcy, 


indicative of the labor unrest that}. | Oot 


weekl 
1941, while the Canadian average increased 17% 


Chart. by The Financial Post 


earnings in Hamilton bave increased 


legislation, underlying it is a long- 


simmering situation that 


union 


leaders have been trying. to bring 
to a boil. 


C.LO. 


organizers are holding 
his choice, and that in any bargain-| three and four meetings in a day. 
Harry Hunter, Hamilton alderman 
and organizer for the C.L.O. affiliate, 
Unitéd Electrical, Radio and Ma- 
chine Workers of America, shouted 
to the Sunday gathering: “The in- 


ssiran-a-y—vwneeenessiry sistent tnadlils tndhciaiaiedasiliidiia diab ad ie ic 
The Week in Business 


Composite index of wholesale prices has risen 34% from Aug., 
1939, to January this year, according to Dominion Bureau of Statis- 
tics indices. Most of this rise took place in 1940 and 1941. Composite 
index of industrial materials, on the other hand, has risen 46.7% 
over the same period with the rise accelerating during the past two 
years. Consumer goods have moved pretty well in line with changes 
in the major index, being up 32.9% over this period. All principal 
price indices have shown some rise since the ceiling was established 
on the base of Sept. 15 to Oct. 11, 1941, but part of the gain reported 
is due to inclusion of export items which are not controlled. 


' Carloadings for he week ended Feb. 13 at 60,503 
cars compared with 62,303 cars for the preceding week 
and 62,912 cars for the same week last year. Decréases 
took place in limber, pulpwood,- pulp and paper, ore 
and merchandise. Gains are shown by miscellaneous: 
freight, grain, live. stock, coal and coke. The cumula- 
tive, total this year is 5.6% below the corresponding 


Newsprint exports in January this year at 199,580 
_.. tons compared with 274,296 tons in the first month last 
year, a decline of 27.3%. Production in the same menth 


is down 25.1%. 


Cigarette consumption continues high. January 
= figures this year show a gain of 16.6% over the same 


month of 1942. 


dustrial crisis is kecoming acute in 
Hamilton.” 

One of the latest moves on the 
labor front has been pressure for 
wage incréases for: off-shift work- 
ers. Applications have been made 
to regional boards for an additional 
five cents an hour for those who 
work the off-shifts—such as four to 
midnight. and midnight to eight. 
Such applications have been re- 
fused so far, reportedly on the 
ground that granting such increases 
would circumvent the wage ceiling 
and would precipitate a flood of 
similar applications throughout in- 
dustry. It is authoritatively estimat- 
ed that such a move iin Ontario 
alone would cost at least $25 mil- 
lions annually. 





Since March, 1941, Hamilton's aggregate weekly 


) have 
been used outside plants during 
lunch hours, literature has - been 
passed out at the gates, some mem- 
bers have brought in circulars for 
distribution within the plant. Such 
literature is usually violent, tells the 
workers that they are being exploit- 
ed for starvation wages. Typical ex- 
ample is the C.LO. publication 
“ Alert”: 


. “In the midst of a cataclysmic 
war, dedicated not only to the de- 
feat of the enemy, but also the 
establishment of fundamental 
human rights, the big business 
group in Canada supported, in 
many of the larger cities, by a slav- 

and doting press and unhind- 
ered by an inept government, has 
come out solidly and unmistakably 
for profit and power over and 
above the welfare of mankind, the 
security of the family, and the free- 
dom of the individual. 

“This set of unrtpentant capi- 
talists, their sniffian souls nar- 
rowed to the int of extreme 
bigotry, is not as ed to put up a 
sham front of better worldism to 
entice: the populace and lure the 
gullible.” 


Get Newer Employees 

.In some cases the C.I.0. has aimed 
its drive at newer plant employees. | 
Activities in the Otis-Fensom plant, 
for instance, have been concentrated 
in the ordnance division which is a 
wartime adjunct to the company’s 
operation and in which only 10% of 
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_ Hamilton’s weekly payroll totals better than $2.1 
millions. This computation was started 


tus 6,436, 


March, 194], 


when Hamilton workers made $1.4 millions weekly.. This 
increase of 45% compares with an employment increase 


of 31%. 





Paid $33.07 weekly as com 
oa of $30.03, the average 
ing 20% more than in Stok 


with the Canadian 
amilton worker is earn- 
1941, against an increase 


of 179%) for the Dominion as a whole. 





Hamiltonians who rent their homes 


y an average 


monthly rent of $27. Owners occupy 45% of the city’s 

homes with estimates of the market value of these prem- 

ises avéraging close to $3,900. Of owner-occupied houses, 
‘ 56% are mortgaged for about $1,800 each. 


° 





the workers are skilled. The C.LO. 
people themselves admit that their 
strength in the Otis-Fensom ordn- 
ance division ig mitch greater than 
in the elevator*plant where 40% of 
the workers are skilled, Generally 
speaking, those plants which have 
on their payroll a fairly large per- 
centage of 4ngtime employees have 
had the least outside union organ- 
izational activity. 
Stelco Target 

Biggest target of all for C.LO. 
organization in Hamilton is Steel 
Co. of Canada. The union claims to 
have a definite majority of the 4,900 
or so Stelco workers, that .three 
months ago they could not be sure 
of that claim but now they are, The 
company claims that C.1L.O. members 
represent only a small minority \of 
their workers.. | 

Interesting sidelight to the Stelco 
situation is the fact that the com- 
pany has a Works Council of 22 
members, 11 elected by the workers, 
11 appointed by management. Dur- 
ing last November's elections, the 
C.1.0, actively campaigned in eight 
departments and all eight of its 
candidates were elected. Later when 


the question of collective bargaining 
came up for the Works Council's 
consideration all 11 of the elected 
members said that the company 
should deal with the United Steel 
Workers of America. The 11 manage- 
ment appointees ‘took the opposite 
viewpoint. ‘The Stelco’ C.L.0. mem- 
bers have asked for a Board of Con- 
ciliation. Their request has been 
acknowledged but no further action 
taken so far. 
Hamilton Bridge 

At Hamilton Bridge, the C.I.0. ap- 
plied for a Board of Conciliation 
which is now being set up. The bone 
of contention here is union recogni- 
tion. The company position is that 
it is prepared to meet with the 
union provided that non-union men 
are present and are permitted to 
enter into .the negotiations. The 
C.I.0. is opposed. 

At B. Greening Wire there was a 
flare-up a couple of weeks ago. 
Some girls in “the ‘plant allegedly 
abused their rest period privilege 
and were penalized. The C.I.0. local 
chasged a grievance and some work- 
erg’struck for two days. 
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“Unconditional Surrender 


So far as civilians are concerned, the way 


to force the enemy 


into “unconditional 


surrender” must be paved by continuous 


purchases of Victory 


Bonds. 


No matter how large or small your 
order, we shall be glad to fill it. 


_ MeLzop, Younc, Weir & COMPANY 


Metropelitan Building, Toronto 


Telapress : 


Bigin 0161 


Offices «t Toronto, Montreal, Ottewa, Hamilton, Londom, 
Correspondents in New York and London, England, 


Fensom claim that union activities 
have been responsible for increased 
production there. The company 
states that the union has done noth- 
ing but embarrass: and hinder pro- 
duction. Union. leaders have broad- 
cast that ‘they are fighting for a 
“living wage" for Otis-Fensom 
workers. Operators’ mihimum 
weekly pay, with cost-of-living 
bonus is: $32.05, attained after a few 
weeks of training. In certain classi- 
fications, the pay amounts to $73.75 
weekly. The local -has asked that it 
be recognized as the sole collective 


C.LO. local “membérs at Otis-| bargaining agency for all Otis ordn- 
a 





ance employees. The company view- 
point is that this would mean all 
employees would have’ to contact 
the management through the union 
regardless of whether they were 
union members or not. The Otis 
union local has applied for a Board 
of Conciliation on which no action 
has yet been taken. ; 
At National Steel Car, Canadian 
Westinghouse and other important 
Hamilton plants C.I.O. members are 
similarly calling for collective bare 
gaining machinery and votes within 
the plant to determine who the cole 
lective bargaining agent should be. 
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Pay In 


Abitibi Power & Paper 


eee nawee 


* MONTREAL.—Over $1.5 million 
was paid into the Canadian news- 
print stabilization fund for the 
period -Sept.-Dec., 1942.. Abitibi 
Power & Paper, paying $375,126, 
headed the list; Ontario Paper Co, 
held a correspohding position 
among companies which dréw down 
from the pool 

Each newsprint company in Can- 
ada is. given a, definite percentage 
rating of the total available busi- 
ness. If it produces under that fig- 
ure owing to inability to manufac- 
ture because of power withdrawal, 
shortage of wood, etc., then the op- 
erator is entitled to draw out of the 
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Saints Pk A Peek 
i Beaver. “Wood. Fibre seeseeeeaaedasecesenes, | ’ 
i Booth Ltd., J. R. -* vabessteuistyaeeeeceneene, 


Anglo-CanadiarPulp & Paper .......+..+ °16,670 
Can. International Paper ........sss0ee «4 » “190,252 
Donnacona Paper eeeeee so reeeeseeseescnns : 8,428 Brompton oa 5 eh Oe 
Donohue Bros. eeeer eee eeeeeee ee eeee ee eeeee 3,755 
E. B. Eddy Co. wd cs, Wisdeadncte atin Shek ect tala a cats ep ar po 9” 164 
Great Lakes Paper pea eeeesssessenees eerie 231,301 On 0 Paper Co. 
James Maclaren Co. .......eeceseseeseess 132,673 Pacific Mills Ltd. 
Mersey Paper Co. .......+5. Vicosetecsavaes (x Meee 
Ontario-Minnesota Pulp eeeseeeseeessenee 146,902 
Provincial Paper ge vesveevee eeeeeeescesanse 3,008 
Quebec North Shore Paper sepeeedeeenee ee! 121,657 
St. Lawrence Paper eeeeees Sveusscecsceecs 53,158. 
St. Raymond Paper ....... ce seecetddedote 5,982 
Spruce Falls Power & Paper .v.yeseseeees.) 192,593 
Total Agha eb eveeeere toner Chee eWecdeece 1,540,522 Total eeeeeeeve 





pool the profit which it would have 
made on the tonnage affected. Like- 
wise, if a company producés mote 
than its share of the total available 
business, it must pay in of profit 
resulting from the larger woltame of 
business. 

The tonnage .switched dutta the 
eptember-December ‘period was 
produced at less cost’ than’ had it 
been handled by the mills holding 
the contracts, and afier paying the 
companies the profit they would 
have made on the tonnage, the stab- 
ilization pool had a credit of $298,- 
986, th? saving through the tonnage 
being at lower cost. 


A Certainty 


t is a certainty that if you leave an 
estate of moderate size, succession 
duties will have to be. paid. 


The amount of the tax, however, can to 
“some extent be ‘controlled by you. 


How? By carefully planning the distri- 
bution of your estate throughyour Will, 
This can usually bring about savings and 
eliminate the losses that so often result 
from haphazard methods of planning. 
We invite you to discuss with us the 
planning of your Will without obligation. 


Write for free booklet 
‘ “Security for your Family” 
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Abitibi Power 





EDMONTON 


‘Pap er 


Company, Limited. 
TORONTO, ONT. 
Owning directly or reed subsidiary companies, 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont, 
Smooth Rock Falls, Ont. 
‘Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


News Sulphite Pulp 


High ‘Grade Bleached Sulphite Pulp 


ASSETS 
or held for sale 


first liens 
Agreements for Sale 


tures owned 
Interest and Dividends: due 
accrued 
October 1, 1942 


losses already paid 
Accounts Receivable 


' other reason.” 





Book Value of Real Estate owned 
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Mortgage Loans on Réal: Esfate, 
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Book Value of Bonds and Deben- 
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Agents’ balances written on or after 
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“Hist Annual Financial Statement 


Balance Sheet as at December 31st, 1942 






Amount due from reinsurance: on 


. LIABILITIES 
Total provision for unpaid claims. $ 110,783.95 
sos + $50,637.07 Total net reserve carried out at80% 488,254.48 
. Reserve and unpaid claims under 
ones eae, unlicensed reinsurance unsecured 14,120.94 
ose s004, Agency and. other SEDI: due 

BN ACCTUECT «2. 66k seid eee eee e's } 1,801,32 

+++» 2,027,699.40 Taxes due and accrued ............ 28,918.82 

ooes 205,177.82 Reinsurance ‘balances .........0- 27,800.84 

sate 82,046.81 Reserve for loss on tavedhinenta. 79,339.91 

and Reserve for return of prémiuris,, 3,722.67 

Cy cn’ 27,907.41 i . ea eine 

Surplus f tecti f poli re 

urplus for protection of policy- \ 

ae 114,166.41 h lders eeeweeeeeeeneeteseeseeee 2,634,630.18 
ieee 18,400.86 
1,916.08 


$3,389,373.11 


- 


ASSETS IN 1932: $1,826,944.07 — IN 1942: $3,389,373.11 


“Every fire in Canada in 1942 was unintentionally a distinct eeonomic 
contribution to the Axis .... Thus, great responsibilities devolve upon 
managements, ‘business proprietors and householders to guard their 
properties more eee. than ever befote as a patriotic duty, if for no 
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The indicatons are that no further 
figures will be published. Those for 
September and Décember were 
published to comply with govern- 
ment. regulations. Payments. in 
January, it is understood,- were 
heavier, 
payments is expected to run close 
to: $100,000 monthly throughout 1943. 





Paper Orders Under Fi ire. 


Excess of receipts ‘over |. 


Brandram-Henderson Lid. 
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BRANDRAM-HENDERSON dppoinrmants ea rat | 


].-D. Elkins (left),’ manager of the British Columbia Division of: 
,and A. D, McKay, in charge of Indus- | 
trial Sales in Vestcouven,. whose a 
activity are-announced by Norman 
'y- Mr. Elkins will assume duties as sales promotion manageriat 
ontreal on March 1, Mr. McKay bas been made B: C.\ veislonel 
manager, with headquarters in Vancouver, - 


ats 


oon 





intments. to news fields ak 
olland,: president. of. the. com . 


Opposition to Curtailment Programme Grows 


By JOHN E. LANGDON 
MONTREAL.—On the basis of 
new pulpwoed supply figures 
presented by R. L. Weldon, News- 
print Administrator, ‘the War 
Production Board in Washington 
announces that the second news- 


: print cut ef 10% in consumption 


scheduled for April 1 has been 


| deferred. According to Mr. Wel- 
; don a greater volume of wood 


had been cut in eastern Canada 
than was expected when the esti- 
mates were prepared last Decem- 
ber, “easing the situation for the 
time being” f 


Canadian papermakers, princi- 
pally those producing newsprint, 
are showing signs of restlessness 
under - government _ regulation 
which, to date; restricted their 
market and denied them what 
they consider equitable prices. 

At the same time the American 
Pulp ‘and Paper Association is 
questioning the soundness. of 
Washirigton’s policy, alleging that 

a “total misconception” exists as 
re the real facts. 

A demand is being made in 
Congress for an investigation .to 
ascertain. whether any govern- 
ment agency contemplates a pro- 
gramme aimed at curtailment of 
the dissemination of news. | 


_ The: first curtailment of 10% 


in the use of paper went into 
effect at the beginning of the 
year. 

A. G, Wakeman, paper chief of 
the W.P.B., claims further curtail- 
ment is necessary to absorb the 
difference between consumption 
and production, 


U.S. Industry’s Wien 
The war industry committee of 


the American: Paper- and. Pulp}--:- 


Association disagrees. The com- 
mittee Says: | 


isGapacity is entirely saeaults 
to produce ample supplies of 
paper required for go¥ernment, 
war and civilian activities. 


“The paper industry power 
situation is favorable as the in- 
dustry produces 70% ‘of the 
power.consumed, eompared with 
30% for all other manufacturing 
industries. 

“No critical materials such as 
copper, aluminum, iron, steel, 

rubber, etc., are incorporated in 
























$3,389,373.11 
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the-end product and only insig-/ 


nificant quantities used Yor main- 
tenance and equipment. 

“Only 5% of the U. S. carload- 
ings. are used for inbound and 
outbound shipments by — the 
paper industry. 

“The labor force at mills: is 
adequate proyiding dislocation 
can be prevented by immediate 
and justifiable recognition of es- 
sentiality of products by the War 
Manpower. Commission. Total 
industrial employmeht of the 
pulp and: paper industry in the 
United States is only 150,000, no 
great reservoir for military or 
war, industry personnel ..».” 

Canadian Situation 


Many of these arguments apply 
with equal force to'tne Canadian 
industry. Last year the power 
situation’ was bad* and large 


blocks of electrical energy had to} 


be diverted to war industries. The 
power .supply is -strengthening, 
rather:than weakening. . It. is. pos- 
sible that by-the end of this year 
some: power ‘maybe ‘returned to 
the mills. 








The labor. supply,’ and. islith; it) 


the supply of pulpwood, is really 


the crux of the Canadian :situa- 
tion. Given the pulpwood, there 





does not appear to be any reason |! ; 
why the Canadian: mills: cannot |’ 
turn out all the. paper: required. 


Wood. Supply ‘Indefinite 


Although ‘the number of men |’ 
in. the woods ‘is less this winter, 
a large quantity of pulpwood was:j 
hung up last spring when ‘the 
floods came down’ earlier: ‘than 
expected. This year much, if not’ 
all, ‘of’ that’ wood will’ be driven 
down -to -the.. mills,,.considerably 
augmenting’ the cut.in.the. woods. 

Until it is definitely known just} 
how much wood willbe available, 
several Canadian: operators exe i 
press ‘the opinion that it would’be 
better to go.slowly in ordering 
any cuts in paper consumption. . 

The Canadian.newsprint indus- 
try is'expressing eqncern over the 
lack of, action on ‘its request for 
an. advance in price to. cover in- 
creased costs.. This has been hang- 
ing fire for over a year due to.in- 
deécision on the part of’ the U. S. 







(nieces: 
its worth in the fight against, infection. 


Emergency ‘operations become less dangerous becaise 
of Alcoho!’s disinfecting qualities ; 
and dressings: changed: with this same versatile product i _. eredsed by leaps and’ bounds. To provide this vital need, 
wed as @ “rub”, posable re a a Neer, tte ot | 
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Because « of the *unsettlement ia /désiring: a reduction ‘in’ civilian 
number: of companies yare findi consumption ‘of pulp and paper. is 
it’ difficult * to, budget’ for ‘their [to maké’a latgéer quantity ‘of. sul- 
opefations - this year—a-situati¢n ‘phite pulp’ available: ‘for’ nitrating 
not without ‘its’ ieee on: Pres sand other! war ‘purposes. 

duction, - + Ftom® the. eres shown to, 


‘sumption, and it is growing rather 
than-declining, it: is possible that 
government agencies will make @ 


‘new appraisal before irrevocably 
‘committing themselves. 
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In the fiscal year e 
1942, net profits of C 
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“stornvand “tired * bodies--at -the base hospitalss 
-Meahol: is an. important part of the soldier-doctor's kit, 
an. urgent necessity. in every: hospital. Since war began, 
are cleansed: ~ -<the'?demand for ‘Alcohol for: medical purposes hos in- ' 
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f ners Ltd. amounted to $1,123,310 as 
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wers of the Okanagan, 
ees of the Fraser.valley, 
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tind themselves beset with 
nabtet spring approaches. ..... 


& 4 problem is Jabor, just as it} 


in 1942, but this year it willbe 
evn more acute. Last season. the 
gamers managed to muddle through 
the harvesting emergency by mobil- 
jeing women, Mennonites, students 
gnd part-time workers, but the feel- 
today is that something better 
than that will be necessary if Brit- 
jh Columbia is to approach the. 
of production already set, 
Asorvey of the farm labor situation, 
just completed by the provincial goy- 
t, shows that .on the 9,500 
mixed farms which reported, otit-of 






thas called on 


van, 









lems than ever: before as he iS 


"going to see @ continuation 
- present disastrous tfend of slaugh: 
tile acres untilled, at atime when 
the nation is calling for évery pound 
of food. that can be produced.” - 
The provincial government, con- 
vinced of the’ seriousness ‘of the 
situation facing the farm industries, 
has cal Ottawa to ‘take steps 
tocprepare-for the emergency that 
will_arise when ‘the. time comes’ to 
prepare the ground for. 1943° crops. 
~ The province suggests formation 
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LONDON.-yTwo famous figures [last war. In time 40 gD. ~~" this country which, from the standpoint of 
‘Ottaws l.Left have died is inate a rich and, “indus-| security of principal, attractive interest yield 
eee — eens 10. was f Teplaliet as vell. as, ‘Six. Hugo,” [ment 1 _ and ready marketability, can compare with 
al sanction and " wis ioe Team ise. tf eiealota shord: Metlonetiost | sans DOMINION OF CANADA BONDS 
‘ation, ‘and’ we can't produce | but they had two things in'com-/ “=| |e **' -- * | sentation of the speech Imade, se | 
food without manpower” [mona abundant’ humor and |”. mlormiy Sebab. ,° '° | Cherwell: do hope he wilinot| | LXOMINION SECURITIES 
Asp Wiarvest Mander dade ot coe aad vi i Sh ad eens you tothe |think I meant any attack on him} | §.§ - CORPORATION LIMITED 
It is probable that efforts will be] Wher’ Tohn” Bice. cn key | House of Lords to discuss titles. It} Beaverbrook: It was misrepre- 
made to make more effective use of Bs nD ag an entered! was really to tell you of a pretty sénting me, deliberately misrepre- ne 
the several thousands, of Japanese {7 iperal-Radical. ’ Th € was rough: scene which took place | senting me. | ; _15 King Street West, Toronto 
in the interior of the province as hit cat. ere was NO/there. Asa preliminary, it should tuctelis’ fenktimine bic. 
farved teat ae such thing ag the Labor Party | be noted that in the British Upper Re 6a ig cnpediph daa 
For the time being marketing, pers | “°™ He was’ simply a British speech) Design is more 


enially the leading issue at the an+ 
nual meetings of British: Columbia 
eae is taking a subordinate 
place, ; 





The Financial Post is consolidating its enquiry departments, Oier purpose is to pro- 
vide as quickly as possible the answers to specific questions about business, taxation, 
investments, wartime regulations and other subjects. Euquiries, as in the past, will 


be answered only by letter. Those of widest public interest 


‘ mously in this column. 


will be printed anony- 


The Post cannot undertake to make predictions, will not express opinions on mat- 
ters involving individual business judgment or om conditions or investments outside 


Canada. W bat we will do is to give a factual background that will belp subscribers 
with their problems, assist them in reaching their own-decisions. All communica- 
tions should be addressed to Business Enquiry Editor, The Financial Post, 481. 
University Ave. A three-cent stamp and address label from subscriber's copy. of The , 


Stocks’. 
St. Maurice’ Power~ 
Would you be good enough to 
let me have a brief. report on the 
position of the St. Maurice Power 
Corp. first mortgage apd second 
mortgage bonds? 





&. Maurice Power Corp.’s first 
mortgage and second mortgage 
bonds are payable as to principal and 
interest in Canadian funds only. The 
complete output of the company’s 
plant at LaTuque is under contract, 
with the result that earnings are on 
asubstantially bettey basis than’ was 
anticipated at the time -public 
financing was carried out in the 
erly part of 1940. The financial 
gatement for 1941, the last available, 
shows that all interest charges were 
ered 1.48 times before deprecia- 
tion, and 1.02 times after deprecia- 
tion, It is anticipated the . 1942 
statement will show bond interest 
charges covered by a wider margin 
than in 1941, 


Canadian Canners 


‘ What does the 1943 outlook’ ap- 
pear to be for Canadian Canners? 





In the fiscal year ended Feb. 28, 
1942, net profits of Canadian Can- 


compared with $1,011,085 in the pre- 
vious fiscal year. Full dividends 
are being paid on the preferred 
stocks while dividends on the com- 
mon stock are currently being paid 
at the rate of 50c. per share annu- 
ally. Indications-are that for the 
most recent fiscal year earnings will 
be reasonably close to the 1941-42 
mark. eee 
In a forecast of the canning in- 
dustry for 1943, W. R. Drynan, pre- 
sident and general manager of Can- 
adian Canners, states that tin plate 
will be available for 1943 produc- 
tion and unless there are further 
restrictions on tin plate and can- 
ning, the industry will be operat- 
ing to capacity. However, he states, 
the growing and canning operations 
in 1943 will depend largely on the 
labor situation. Conditions in 1942 
in this latter regard were somewhat 
unsatisfactory, but it is felt that 




















Stanley. St., Montreal. - 


1 “Income Tax 


Financial Post must be enclosed. 


some of the difficulties experienced 
last year can be corrected in 1943: 
Demand for canned goods in Can- 
ada~is very thigh and appears to 
exceed the available supply. 


Stanley Realty 

We vould appreciate it very 
much if you would forward us a 
report on Stanley Realty Corp. 7% 
bonds due 1945. 


aie 


Stanley Realty Corp. carried out 
a reorganization last March. Under 
the plan the 7% first mortgage bonds 
were cancelled and the helders re- 
ceived in exchange 25%. of the’prin« 
cipal amount in 6% income debent- 
ures.. A: first mortgage was raised 
on the property and used to.pay off 
taxes. and other charges, as well as 
to provide working capital. The new 
income debentures were ready for 
exchange last August. Seemingly 
you have not been informed of this 
change and we suggest that you get 
in’ touch with’ the secretary, of the 
company’ at their head offite, 1200 


Moves to U. S. 

I am a Canadian but expect to 
move to the United States shortly. 
where will I pay income tax on 
my 1942 income? In which coun- 
try will I pay income tax on my 
1943 income? ‘ 


You will be liable to the Canadian 
income tax authorities. for income 
tax on the whole-of your 1942 in- 
come. You may be held liable to 
them also for tax on your 1943 in- 


orities will also claim income -tax 
from you because you will be a 
resident of that country for the 


agreement between the ‘two~ coun- 
tries, however, you will] not be sub- 


can offset tax paid-in one country 
against tax ‘payable in the other. 
Thus, suppose before you leave 
Canatia you pay through deduction 
at the source $1,000 iri'taxes on 1943 
income. Suppose also your tax due 
the United States on the whole 





New Wartime Regulations 


Post Summary of Latest Rulings from Ottawa 


PAPER BOXES. W.P.T.B. Order 

592, Feb. 11, forbids the use of 

xtiles in the manufacture of paper 
boxes for packing certain articles, 
and restricts the type of boxes to 
be made. In special circumstances 
exemption may be granted in writ- 
ing. Adm. of Packages and Convert- 
ed Paper Products, C. V. Hodder. 


CONSUMER GOODS. W.P.T.B. 
Order 214, Feb. 12, consolidates 
orders 115, 144, 145, and 154 relating 
to maximum prices of consumer 
80eds, and brings these orders up 


to date. W.P.T.B., Chm. Donald 
Gordon, 


* * * 


T.B. Order A-589, Feb. 12, allows 
that caterers may discontinue serv- 
ing a beverage. (non-alcoholic) as 
part of a table d’hote méal withqut 
reducing the price.of the meal, arfd 
may increase the price of a table 
d’hote meal by ‘not more than five 


cents if at @ customer's request “he |- 


serves a beverage with the mea]. An 
increase to 10 cents is allowed .in 
thé case of beverages.served a, la 
‘carte. Adm: of. Services, 
McCutcheon. 
| ~ ws 

STOVE BOLTS. W.P.T.B. Order 
A-596, Feb. 16, amends previous 
order A-348 dealing with stove 
bolts. Adm. of Fabricated Steel and 


MEALS and BEVERAGES. W.P. Non-Ferrous Metals, H. H. Foreman. 
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The Fire Insurance Company of Canada 


Balance Sheet 


MONTREAL 
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come while the United States auth-| - 


greater part‘of the year. Under an | 


jected to actual double taxation’ but: 


M. W.T 


— December 31, 1942 - 
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year’s income would be $4,000 you 


‘would ‘be allowed’ to deduct from 
the $4,000 payable there, the $1,000 


already paid in Canada. 





_ Deductions at Source 


~- On page 13 of the government 
pamphlet explaining the income 
tax, there is provision for deduc- 
tion from total tax of the National 
Defense Tax deducted at the 
source from Jan, 1 to Aug. 31, 
1942. No provision seems to be 
made, however, for the 7% de- 
ducted from dividend cheques 
from Sept. l on. This is deducted 
at the source also. Does it mean 
the tax-payer thas to pay the 
normal tax on the full amount of 
the dividend cheque when he 
comes to. make out his income tax 
return even though the 7% has 
already been deducted by the pay- 
ing company at the source? > 
No. The 7% tax deducted at the 
source from Sept. l'on would be de- 
ducted tax payable 


from your t aX P 
just as is the National Defense Tax 


paid up to Aug. 31. 


Church Contributions 

In computing taxable income 
are contributions to church al- 
lowed? 





Yes. Contributions to churches 
are allowed as deductions. But the 
total of such deductions to churches, 
charities, etc., must not. exceed, 10% 
of your income. Your claim for al- 
lowance should be supported by a 
receipt, . 


Business. 


‘an War 


Ceiling Prices 
Is there a list of all the ceiling 
prices published by the. Wartime 
Prices,and Trade Board? 
There is no, such list because ceil 
ing prices for the thousands of com- 
modities vary from store to store, 


it charged in the basic price period. 


Renting House . 

I have.been renting part of my 
house and living in the other part, 
and am considering moving to the 
country. May J] rent the other three 
rooms while not living in the house 
myself? . : 





Yes, if you own the house your- 
self, On the other hand if you are a 
tenant, re-renting will depend on the 
terms of your lease. 





Corn Syrup 
Is it permissible to use corn 
syrup to make a commercial prod- 
uct? wa ; 


According to W.P.T.B. regulations, 
no corn syrup may be used in the 
commercia!. manufacture of any 
preduct in Canada. The restriction is 
designed to’ release extra supplies to 
the public, and takes cognizance 
of the fact that corn syrup is widely 
used for feeding infants. 
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working man and as such some- 
thing of a novelty. In 1905, Sir 


Liberal: Prime Minister, 


government, and sent for John 
Burns. - : 
Conscious of the honor he was 


Sir Henry said, “Mr. Burns I invite 
you to become president of the 


will find this is the most pop 
And so it proved. 


of the Board of Trade and held 
that office until 1914. Then came 
the war. Burns did not believe 
in war. Yet here he was, the Rt. 


signed on a matter of principle. 


library, principally owing to the 
fact that Andrew Carnegie award- 
ed him an income of £1,000 a year. 
Certainly one third of it must have 
gone on books... Thinkers and 
philosophers: of the day found 
their way to his house, although 
in decreasing numbers during the 
later years. 
_ To understand the nature of this 
splendid man it is worth while to 
glance at “Who’s Who.” Here. is 
what Mr. Burns inserted about 
himself, ee given 
“Educated at Battersea and at 
night schools, and still learning. 
Came into the world with a 
struggle: struggling now, and 
prospects of continuing it. Ad- 
dress, 110 North Side, Battersea, 


S.W.” 
ole Oe 


Once Circus Tumbler 


Ben Tillett had once been a 
tumbler .in, a circus. He was 
jaunty; a joker, a wag, a character. 
He affected no airs and scoffed at 
dignity. Yet he was a passionate 
reformer and a furious fighter in 
the early days of the Socialist 
He led the fight for 


God:to.strike dead those who op- 
posed him. 

Then Ben began to’ grow old. 
The. evdngelical period of the 
Socialist, movement had merged 
into the respectability of Parlia- 
‘mentary importance, ; 

Ben would be seen in the lob- 
bies as if wondering When the re- 
volution was going to begin. He 
was a great wit. He frankly loved 
good food: and good wine but was 
all against the people who had 
them. . Unlike Burns, ‘who sought 
the, seclusion of the scholar, poor 
Ben Tillett haunted the stage door 
long after he had ceased to be an 
actor. 

But they were mighty pioneers, 
both of them, and will hold their 
place in the hierarchy of British 
Labor. 

at oe & 
Names of Lords 

It seems an abrupt change from 
old Ben and old John to the House 
of Lords but there were “doings” 
thére recently, For one thing the | 
former Sir Roger Keyes, V.C., was 
taking his seat as a peer. He was 
sponsored by Lord Lovat, the fire- 


eating commander of the Com- 


mandos and by Admiral the Earl 
of Cork and Orerry. 

The gallant Roger Keyes is a 
sensible man. He figured out that 
a name like that is good enough 
for any man so he did not change 
it, On the other hand, the deputy- 
speakér of the Commons, Sir 
Dennis Herbert, has just gone io 
the Lords and ha: taken the title 
of Lord Hemingford. Professor 
Lindemann, as I told you, is now 
Lord Cherwell. Sir George Penny 
became Lord Marchwood. Harry 
Symons chose to be “Lord Ennis- 
dale.” 

No doubt it is great fun acquir- 
ing a flowery name-in one’s later 
years but I think there is much 
to be said for a Keyes remaining 
in the same Key. That is one of 
the many things I-liked about Lord 
Hirst the great industrialist who 
‘@ame here as a young Jew 
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House most of thé debating is 
done by what are known as “The 
: First Barons.” 

Henry Campbell Bannerman, the | is the ox- MP. ad rey Dei 


had’ 4/ the Commons, who flings himself |- 
great idea. He was forming his | into ‘the cloistered quiet of the 
hereditary assembly. Mostly the 
scions of the old Houses just look 
. on. It would seem that ancient 
@ | bestowing on this humble man, | aristrocatic lineage tends more to 
contefmplation than to oratory. 

’ Yesterday the bout was between 
Local Government Board with a| three pa Barons”—Lord Win- 
seat in the Cabinet.” Mr. Burns’ ster (formerly Commander Fiet- 
reply was to put out his hand. Sir cher, M.P.), Lord Cherwell (née 
Henry took it and waited for the Lindemann) and Lord Beaver- 
torrent of gratitude. Instead Mr. | prook (once Max Aitken of Mont- 
Burns said, “Prime Minister, you | real and Points East). The umpire 
. ° ular | was Lord Chancellor Simon (the 
thing you ever did in your life.” | former John Simon of the Com- 


In 1909 Burns bécame president ringside si eco ne 

‘Winster was scolding the gov- 
ernment about the inadequacy of 
the Fleet Air Arm, Beaverbrook, 
Bo although no longer a member’ of 
Hon. John Burns, privy counsellor the government, made a defense 
and cabinet minister. He was a| for it, At the same time he ad- 
poor man and his minister’s salary | mitted that@there were too many 
was important to him.. Yet John} committees on ‘airplane produc- 
Burns resigned and lived in retire-|tion. Then Lord Cherwell, as a 


ment for 29 years. He was one of | minister made the official reply 
the few ministers who ever re- for the government. As the pro- 
fessor proceeded, Beaverbrook be- 

He was a great reader and man- | came restless. A frown darkened 
aged to accumulate a splendid | the serenity of his brow. Finally 
the peers heard the following dia- 


mons). 


logue:— 








OWE STAR WEEKLY TO EVERY 
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a science, ~ i 

Beaverbrook: No, that is not the 
Cherwell: Designers would say 
so,any way. In the Fleet Air Arm 
planes had to have a short run and 
slow landing. | t 

. Beaverbrook:. What about the} 
Hurricane? That+is not slow 
landing. ' 

Cherwell: It has a very broad 
arrester gear. 

Beaverbrook: Why can’t they 
all have them? 

Indignant. chorus of Dukes, 
Earls, Marquises, and Barons: 
Order! Order! Order! 

Beaverbrook: Well keep order. 
Order yourself! 

Max Aitken of St. James’ St., 
Montreal, Max Aitken of New 
Brunswick, Max Aitken the maker 
and breaker of cabinets, had told 
the House of Lords to order itself. 
I draw the curtain. . The blush of: 
a duke is not for ordinary eyes. 
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YES... The Star Weekly covers 29.43% of the English- 
speaking homes in Canada. That means more than one 
home out of every four—almost one home out of every 
three in. Canada, hands out a dime each week for a Star 


Weekly  * , 


This coverage is completely national in scope. The Star 


Weekly has more readers on the Pacific Coast, in Ontario, 
Quebec and the Maritime Provinces, than any magazine. 


Its circulation has grown consistently because it has 
features of interest to all classes, and all members of the 
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VESTMENT 
I - OPPORTUNITY 
ened | | There is no type of investment available in 


Score a hit on your next duplicating job. Load up with 
Script Mimeo Bond. There's less chance of clogging and 
plucking when you use this fine mimeographing stock. Its 
fuzz-free surface forestalls trouble, saves time, temper ond 
paper. You'll score a non-stop record with popular Script 
Mimeo Bond. Take your choice of white, blue, green, buff 
or pink at leading dealers everywhere. 


Fé 


FOR A NON-STOP RUN, PUT IT ON 


munee 
BOND 


A PROVINCIAL PAPER 


family. The Star Weekly is a generous bundle of intensely _- 


interesting reading ‘matter and pictures, including roto 
section, comics, news, two magazine sections and a 
complete novel. 


This national weekly has by far the largest 
circulation in Canada—well over 600,000. For 
the advertiser, it is the one medium that covers 
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As Wartime 


Coupon cheques and transfer vouchers become| 


Supplementary Type of Money — Applies to ’ 
Dealers With Monthly Sales of Over $5,000) 


March 1, when ration coupon 
banking comes into effect in Can- 
ada, dealers in sugar, butter, tea and 
coffee will require two kinds of 
currency — ordinary money, and 
Wartime Prices and Trade Board 
ration cheques. 

The new system will use the char- 
tered banks for handling and ac- 
counting for ration coupons and 
documents after they have passed 
from consumers into trade channels, 

For banks the plan means the 
opening of a new set of accounts in 
which debits and credits will be in 
terms of coupons rather than money. 


How it Works 


When the consumer goes to buy 
any of the four commodities con- 


cerneg™l he must’ surrender the re- 
quired number of coupons to the re- 
tailer. 


The coupons are the retailer’s 
authority for supplying the con- 
sumer with the goods. The retailer, 
when he buys from the distributor, 
must turn over coupons received 
from his customers as evidence that 
he is entitled to more supplies. 

Under the new system he does this 
in one of two Ways. If his monthly 
turnover of foods is less than $5,000 
he pastes his coupons on sheets 
which will be supplied him and 
turns over these sheets to the whole- 
sal@. If his monthly sales exceed 
$5,000 he deposits his coupons in the 
bank just as if they were money, 
getting credit for his deposits. 

Then, when making a purchase 
from the distributor, he gives a 
coupon cheque with his cheque for 
money covering the amount of goods 
he wants to buy. Public €aterers 
such as hotels, restaurants ‘and 
institutions will also have coupon 
bank accounts. 

Deposits Coupons 

The wholésaler who receives 
coupons direct from the retailer, de- 
posits them in the bank on his own 
account along with the coupon 
cheques he receives. Thus all cou- 
pons, as well as quota authorities is- 
sued to hotels, etc., find their way 
to the chartered banks. 

The new system is expected to 
make things easier for :the retailer, 
There are over 3,000 branch banks 


See 


.-* 


Service 


RR SMS = 


Administration has only 28 er 
offices, 
Method of Deposit . 


Deposits of consumer coupons will | 





be made with deposit slips similar 
to those used when making:cash de- 


posits. The banks then provide the} 


retailer with a cheque book and he 
issues cheques for the desired quan- 
tity of the commodity in question. 

Once coupons or other ration 
documents. are.deposited, a balance 
in a ration bank. account remains 
valid until declared otherwise by 
the Ration Adrninistration. 

Each dealer. opening . a. ration 
coupon account with a bank must 
open a separate account for each of 
the four rationgd commodities. To 
have an overdraft in coupon ac- 
counts is a serious offence, making 
the offender liable to prosecution. 


Cheques Don’t Expire 


If the. retailer has no bank ac- 


count but accumulates a large num- 
ber of coupons he’ can take them to 
the bank and apply on a stipulated 
form, RB-122, for a: bank transfer 
voucher. He endorses. this and \gives 
it to the supplier or distributor. But 
these transfer vouchers must be de- 
posited or passed on within 30 days, 
or they will expire. A ration cheque 
does not expire. : 
The banks, while handling ration 
coupons, do not act as ration offices, 
The new use of banking facilities 
will add materially to their work, 
bankers say, but they regard the job 
as a wartime service. The system 
followed is similar to that in use in 
Britain and the United States. 


Staff ‘Changes 

The Bank of Montreal ‘announces 
the following staff changes: 

J. S. BOLTON, to be superintendent 
securities department and the bank’s in- 
vestments; 

C. O.' McGIRR, to be superintendent 
“ee dev elopment department; 

JENSEN, ‘to be assistant manager 
, intenanicn department; 

A. L. HARSHAW, to be assistant 
manager securities department; 

P. H. HOWARTH, to be assistant to the 
—— manager at head office; 

L. BAILEY, to be assistant superin- 
tendent Manitoba and Saskatchewan dis- 
tricts: 

R, V. CAMPBELL, to be assistant super- 
ecco Alberta district; 

N. G. RUNIANS, to be assistant superin- 
tendent western credit department at head 


‘ office; 
in Canada and he will be able | “i's. orivER, to be manager bank prem 
deposit his coupons at that with }ises department at head office 
LINDOP, to be manager Saree 
exchange department at head office 


which he does business. The Ration 
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CONTINENTAL FOUR SQUARE SERVICE 


Sound Growth 
Just Treatment 


Efficient Service 
Consistent Progress 


» + +» for 43 years the keystone of Security 
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NOW is the time 
to investigate the low-cosi 


protection offered by 
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Any Pearl agent will gladly 
give you full particulars 
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VICE-PRESIDENT 


Frank Ryan of Winnipeg, who bas 
been appointed vice-president and 
managing director of Bomac 
Federal Ltd., Montreal, and a di- 
vector of Bomac Electrotype Co., 
Toronto.. Former. public relations 
counsel for the Hudson's Bay Co., 
and well known in advertisin -_ 
radio circles, be is chief ‘0 

external branch of Wartime in 
) formation Board, 


Transit Pool 
Is Organized 


A Wartime Transit Insurance 
Pool has been formed to write 
policies under the Wartime - Indus- 
trial Transit Plan. 

This pool has. about 100 members, 
including three provincially licens- 
ed companies. No insurance under 
the plan can be written except with 
the companies in the pool. 

When ‘the W.LT.P,- was: first an- 
nounced,.two types of policies were 
evolved, one covering the owner 
and driver of a car, the other cover- 
ing the plant or company. ‘All owner- 
drivers approved must carry this 
insurance. Insurance of the com- 
pany or plant for public liability is 
optional. : Transit Control required 
uniformity of rate and insurance 
forms right across Canada regardless 
of risk or location. It also stated 
that the cover must be available for 

every risk irrespective of merit. 
Most Equitable Plan 


In view if these requirements and 
restrictions, it was decided a pool 
arrangement was the most equitable. 
Agents remuneration was’ set at 10% 
of-the premium and. the maximum 
rate of profit a company could make | Sump 
at 5%. Restriction of the busin 
members of the pool was partly fe. 
signed, to protect companies against 
competition of non-member compan- 
ies, which might otherwise select 
their own risks and rate them ac- 
cording to their own schedules. 

Participation of the member com- 
panies in the pool business was al- 
located according to the fatio their 
1941 nationwide public liability and 
property damage writings bore to the 
volume of writing-of the same class- 
es of insurance of all'pool members 
during that year. . 

$1 Monthly Per Car 

By agreement with «the Transit 
Controller the rate was set at $1 per 
automobile per month for limits of 
$100,000 to $200,000 public liability 
and $1,000 property damage. 

Under the plan each pool member 
issues its own policies with expiry 
date Dec, 31,1943, .and annually 
thereafter. The member deducts the 
10% agent’s commission and the al- 
lowance for administrative costs and 
the balance is paid into the’ pool. 
Each member company pays its own 





claims and is then reimbursed. Non- | U 


owner liability insurance, “ao not 

compulsory for industry, it is 

he must be written on ie pool 
asis 


Bank 6f Canada 


Deposits Down 


Total deposits with the Bank of 
Canada on Feb. 17 were about $25 
millioris lower than at Feb. 10, ac- 
cording to the regular weekly state- 
ment, The decline was in deposits 
of the Dominion Government prob- 
ably Tena war expenditures. 
Note circulation was slightly higher. 

On the credit side, short-term in- 
vestments were down about $30 mil- 
lions, the decline in deposits permit- 
ting reserves to decline also, Mis- 









tivities of the body will for the time 
being be confined. It is to be 
known as the Independent Fire In- 
surance Conference, and will, ac- 
cording to the official announce- 
ment, “protect the interests of the 
members while acting wholeheart- 
edly in .co-gperation with other in- 
surance bodies and interests to the 
betterment of conditions within the 
business generally.” 

Formation of this. group means 


that the great majority of the fire | ‘"essurer: 





Insurance 
Company Reports |*: 
Fire Insurance of Canada 


After providing for an increase of 
$6,357 in the unearned premium re- 
serve, net profits of the Fire In- 
surance Co. of Canada were around 
$13,000 lower than in the previous 
year. Net premiums were lower 


while the loss ratio reflecting the | ~~ 


1 will be divided’ into- two sections, 









general eae ‘committee, it 


one dealing with‘ Ontario, the-other 
with Quebec.» Pi 
Members ; -of Committee 

W. F. Spry of; the Canadian Gen- 
eral Insurance Co., Toronto, is gen- 
eral chairman:of the committee and 
members of * the’ two wings are as 
follow#: 

Ontario’ 


irman. 
4. G. HUTCHINSON, ow & Dam Léd., 
ay GOODMAN, Masel Se or 
an MALCOLM, Genpral Accident, 
Lite Corps menaberte: 


Fire & 
, Quebec 


J. A. BLONDEAU, Fire Insurance Co. 
of Canada, 


SI ihe ene 
Willis Faber = 
oo, "and L. GC ‘VALLEE, Mu 
members. 


Official Announcement “ 

In the official:announcement, Mr. 
Spry lists ‘the: member companies as 
follows: — 

American Equitable, American . Home 


higher fire losses for Canada as a | Canadian 


whole was also above the previous 
year. 

During 1942 the company investéd 
$125,000 in Victory Loans. An in- 
crease in total assets was entirely 


in securities, other items being 
lower. 


J. A, Blondeau, vice-president and ” 


managing director, has been elected 
president succeeding @he late Rt. 
Hon. Raoul Dandurand. Senator 
Donat Raymond was elected vice- 
president and Lionel Leroux, notary, 
a director. 


Important items in the report 
follow: 


re ~~ 

Net premiums ........ 319,043 . 
Net profit ..... eeeetes 79,933 92,915 
ssets et reOseesseveese 1,654,577 1,640,920 
Securities ...ceeeees 1,452,485 1,374,623 
Cam ccs cds eeeteece : 146,646 
pho a seereeee 106,230 
eeeetesee 281, 274,972 
Sucptue. cocccccesesece§ 6 17,748 603,314 
Loss ratio .cssscoceeee 50.28% 36.72% 





Portage La Prairie 

Total assets of the Portage La 
Prairie Mutual Insurance Co. in 1942 
increased 14.35%, while liabilities to 
the public increased 7.74%. Surplus 
rose $89,784, an increase of 17.38%. 
The company added $15,000 to a re- 
serve for fluctuation in value of in- 
vestments, making the total in this 
reserve $85,000. Investment reserve, 
as now created, the report states, 
will permit a drop of 10.65 points in 
the market value of all bonds and 
debentures without disturbing the 
surplus. Ratio of net losses incurred 
to net premiums earned was 40.761 %. 
The company now has $3.58 of assets 
for every dollar of liability, an in- 
crease of 6.23% over 1941, the re- 
port states. Appointment of E. D. 
Alder as director in place of the late 
P, D. McArthur was confirmed. ' 


— 7 

Net. premiums earned 338,675 333,840 
Net éexp...... 273,944 312,981 

a eseccce 64,730 20,858 
Int. earned ....... one 26,193 23,727 
Profit om 8@C. ....0006 677 17,170 
General revenue .... 107,107 74,372 

opinecscevese 17,322 24,360 
Net gain for year . 89,784 50,012 
‘Total assets .......+. ° 993,280 868,591 
Bonds & debs. ..... ++ 793,714 721,769 
COR i chiccccdscscsets 122,621 67,228 
Res. prems. 155,624 152,551 
Surplus ccccccescccese 214 16,430 

Canadian Fire 


Increases in net premium income, 
assets and reserves are shown in the 
annual report of the Canadian Fire 
Insurance Co. in its report for 1942. 

The ratio of losses to premiums 
earned was 35.4% compared with 
38.7% in the year preceding. Ratio 
of expenses, excluding government 
license fees and taxes, to premiums 
written, was 49.4% compared with 
46.2% the previous year, Govern- 
ment license fees and taxes took 
10.9% of premiums written against 
98% in 1941, 


cellaneous assets were slightly| The reserve for unearned prem- 
lower, iums was increased by $12,393. 
Feb. 17 Feb. 10 1942 1941 
Liabilities - ye $ $ 
Capital paid-up « 8,000, ooo | Net prem. ine. ....... 1,381,918 1,350,268 
Notes in circ, Losses umen! 182 ’ 
Rest fund ...... 684,063,918 " 681,459,067 Res. for losses ....... 101,656 


$enndceve 4,832,908 i 

Other ......00% 16,728,729 inaene 
Total deposits ... ae 193 . 324,063, 
All other ...... es 12,220,415 C05 eee 
Total Mabs. ...... 1,007,107,479 1,023,052,057 
«, arertet 

terling & U. 8. 327,389 327 

Subsid. coin ..... 243,468 4 
Investments: 

Dom. gov. sh. .. 744,605,744 . 774,532,182 


Other Dom. gov. 250,311,786 232,318,767 


Total invest. .... 994,917,530 1,006,850,949 
Premises ....... 2,108,119 2,105,410 
All other assets . 9,510,973 13,564,240 


Total assets...... 1,007,107 ,479 1,023,052,057 


Weekly Bank Clearings 


Feb. 18 e Feb. 11 
a SE "Wh 













253,310 
‘ ws |( The i | 
a2| Wawanésa 















UNICO MN Tel 


area 7 Guaranty 
Company 
TORONTO 


Mutual Insurance Company 
ORGANIZED IN 189¢— 
Admitted Assets - $3,310,837.04 
Surplus - - «= 1,735,14847 


— Write for Financial Statement ~ 
Free on Request, Our Second Booklet 
“Farming Helds the Key” 


, Mead Office: WAWANESA, Maa. 
Eastern Office: TORONTO, Ont. 
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i 









Desntnion: ot Canada General,: Dominion 
Fire, Drapers & General, Economical Mut- 
ual Fire, Soe. ‘Equitable Fire, Excess, 
Federal Fire of; Canada; ere Fire of 
Paris, Fire Fire Insurante’ Co. of Canada, 
men’s of wens General: of Perth, - 
eral Accident % of Canada, Girard Fire 

Globe & -Republic of’ America, Gore 
District Mutual : 
chants & 
Fire, aliens a 
ville Fire, National Ben- Franklin, Nation- 

le of Paris; 

“i. York Fire, Northwestern National, 
Pacific Fire, Pilot, Nationale 
Insurance Company, nt, Provincial, 
Scottish Ca Stanstead & Sher- 
brooke, Sterling, Switzerland General, To- 
ronto General, sein ot < piven Waterloo 
Mutual, Wellington | Fire Perth Mutual, 
Wawanesa Mutu 

“One of the ee objectives of the 
conference is: to bring about closer 
and more <co-operative relations 
with insurance agents, agents’ asso- 
ciations, _brokers,. and all other 
insurance companies,” says Mr. Spry: 

“In conclusion I wish to empha- 
size that while this conference will 
in no way assume regulatory pow- 
ers nor interfere in:the présent un- 
derwriting* policies or agency rela- 
tionships of the individual members, 
it will nevertheless, I believe, play 
an important and beneficial part in 
the development and direction of 
the business’ of fire insurance.” 


| Washington at the beginning of | 





the ‘United: Stathe! od ooana' ie t 





_ the year, is not getting the results | for 
The order called for a 





setichatoan tthe we cE of 
- the paper required to print copies 
their actual net. paid circula- 
expected. - tion in 1941, 

ee ee Last month the eres con- 
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ed for saenir. 6 1941. 
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Balance Sheet as at December 31st, 1942 





REGINA, EDMONTON 


FIFTY-NINTH 











ASSETS LIABILITIES 
Esta Office 2.00 Provisions for Net Unpaid Claims ...........2 $ 11,333.38 
sre naan ann . Reserve of Unearned Premiums (Dominion 
Bonds and Debentures at book Government Standard) ......-+2++sesseeees 135,624.85 
value (Par Value $822,007.92) ... $793,714.47 Reinsurance Premiums Held as Reserve ..... 58,113.41 
PLUS: -Amount to increase to Reserve for unticensed, unsecured Reinsur- 
Dom BIOS bcs carn cccdsves dascdued cuscuseceacsne es 313. 
values approved by - Govt. 4,816.67 798,531.14 Taxes due and accrued ......cscsececscssceses ,806. 
ST: Sundry Accounts Payable ....... - J 
Deposits with Trust Companies for investment 15,000.00 Reinsurance Accounts Payable ise 154. 
Cash in banks ........ eee edecseee ’ 122,621.01 Employees Retirement Fund ...ccscsssscecess 21,020.27 
Interest accrued on in¥estments .. €408-20 Total Liabilities to the Public ..s.+-..-+s+-.+ $277,066.08 
Agents’ Balances under 90 days... 33,142.76 Reserves for Contingencies esate 25,000.00 
cesses wecccccsece 691.93 32,450.83 Reserve for future uctuation 
Miner egmterees’ eteenteme of Investments ..........-.+0s00 85,000.00- $110,000.00 
1942 Assessments unpaid ........- 14,218.88 ——= 
Surrender value of Life Insurance . 3,621.70 SuRreUs brought forward maailias / 
OTHER ASSETS: Increase to Surplus, Dec. 31,1942 . 89,784.80 © 
Autos, ‘Furniture and Fixtures ... $ 2.00 |: Not eeencmreneie te 


Agents’ Balances over 90 days .... 


Unassessed Portion of Premium Notes - - - = + 


601.93 { included 


$606,214.89 


CHOOSE SSR OOE SEGSE ETH E Tee $993,280.95 


$675,457.28 


TOTAL 





CERTIFICATE TO POLICYHOLDERS: We certify that we  heeve audited the books, accounts and vouchers of The 


Portage la 


Mutual Insurance Company for the year ended 31st December, 1942. We have obtaineti all the 


information and explanations required, and after due considération, have formed’ an independent opinion as to the 

financial position of the Company. In our opinion so formed the Balance Sheet herewith is properly drawn up so 

as to present a true and correct view of the state of the Company’s affairs as at the 3ist ee 1942, ‘according 
s 


to the best of our information, the explanations given to us, and as shown by the book: 


the Company. All the 


transactions of the Company that have come under our notice have been within the objects and-powers of the 


Company. 
Winnipes, Canada, 
23rd January, 1943. 


a G. TIDSBURY, President. 


. H. THORPE, Mgr.-Secretary. 


, DIRECTORS: i. . TIDSBURY, E. H. 


MUIR, 


G. B. HARE & CO.,.C.'A, 
Auditors, 


E. H. MUIR, Vice-president. 
A. G. HALL, Treasurer. 


ALDER, JAMES McKENZIE, ROBERT McDERMOTT, 


J. C, MILLER, Kc. “JOSEPH TRIMBLE, ARTHUR SULLIVAN. K.C., Winnipeg, HON. D. L. CAMPBELL, M.L.A. 


“The Company operates under the Dominion Insurance Act and is subject 
to Annual Inspection by Dominion Government Officials.’ 
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Total Admitted ee Covernment ~—_ 
eg rong of Canadian policyho 
in pingiLtTih® 978.58 
| icaky es 787.34 
es: j ‘ + e * Aa 510, 
Lega! pore 6 e z P e e ® 23 
Premiums fa ae 1 569,449. 
Uneamed ve ogke ti al 
e é . » . e iB e + 565,512.71 
Claims - Toxes + °* eae 
Federal Income and Other ee -—gn.90038 
Commissions WAL wie OR Oks ye y $16 237 128 . ee 
e e e ® i ‘ ° e $777: 
Expenses Oe ‘ - ‘ a . 4 get ‘ ‘ 
Pris fo riobilities os « * : 5 2000. - * | 
se SAB a: 
TT iain Stock + 2 . 5 B. e 1h 12,054.969.10 
. > 2 e e Ss 7875. 03 
oa regar ane policyholders : Se igh ° $28,297, 
Surplus as ‘ ‘ e a e 
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18 TORONTO STREET =» 


ASSETS , Sinz 
dian er Securities ¢ * emus eae sa 16 
* e ? ‘ 1, 
° Ss. ond seit " > ae ae 
v ation Stocks : ce Company Ms  &e. 822, 996.04 
¢ Subsidiary Fire isso . 2,371,016.15 
k Oo d 
Ce eal Investments tion (Less fet 90 doys ol 2 ; 7,074,461.05 
‘ : . in Course © *  cohect 2 . ‘ e * 23, Al1.79 79 
Pe teks co ones * ee _" §ag9s0 A188 
Cash a i ° e , . e os — 


SHAW a& BEGG, LIMITED 
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and only 1%_ off from: that oe 
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e' _ Safe Custody 
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Profit and L 
Capital Stoc 


Tot 


Guaranteed 
Estate, Tru: 
Accounts. 


Safe Custod. 
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PLUS: 
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eg 


Gentlemen: eaaP Es 
in view of the recent public in- 
iprest “in. ‘jhe “Rum! . Plan”—which 

I bélieve is not’ practicable, -I 
Making he liberty of sending 

a copy of the letter whieh: # 
roe to the Income Tax Depart- 


“a pent a few months ago: 


nie 


bind” 


Ke 


Under fhe present plan, the tax-|' 


is always eight months “be- 
jn his payments, The average 
yer, I am certain, understands 
this, but when he receives his pay 


payer 


B ewvelope at the end of each week 


a 
og 

5 e, 
cate 


1942 


or other pay-period) and sees that 


# , deduction of $12.50, say, has been 


e from his total earnings of 
ne considers that he is. earning 
a net of $37.50 per week. Whether 


Wi gy $1250 applies on what he has 


amed this week, or this year, or 
jst year does not int@rest him to 
wy great extent, if at all, He knows 
hat he receives just as much “net,” 
wd lets it go at that. 

In the eyes of the Department, of 
gourse, he is still behind, and I am 
proposing a plan to bring the pres- 


WD ent collection system up-to-date so 


-2 $ 11,333.98 
on 


-» 5 135,624.85 
58,113.41 


00 $110,000.00 


00 f 


80 ~ 
606,214.89 
——=——_ 


457.28 


hers of The 
neti all the 
mn as to the 
rawn up so 
2, according: 
ny. All the 
wers of the 


BW gat eventually the deduction made. 


1: Alternative to”! 
oa | Suggests Paying the Eight-months’ 


) through igh for two such periods: 
Dedections during - Applicabie to 
Sept., 1843 to Apr., 1944 .... 

May, 1944 to Dec. 1944... 18 ene 


After the year 1944, that is, dedue- 
tions beginning in Jan,, 1945 would 
automatically apply against 1945 in- 
come so that at the end of any one 
year the taxpayer would know that 
he has paid almost all of his tax for 
that year, and would have to pay a 
rather small balance by Feb. 15, say, 
of the following. year. 

The above plan would necessarily 
mean that the deductions-at-source 
beginning Sept., 1943 would be 
larger than those being made at 
present: It should be noted that in 
any case-—€even if income tax rates 
remain the same—a new Table of 
Tax Deductions would have to be 


‘In the accompanying letter, M. Moss, of Montreal, 
offers a suggestion for meeting the eight months’ tax 
“debt” by stepping up current income tax payments. 

| In this way, 12 months’ taxes could be paid in eight or 

| ten months, and the “debt” would gradually be wiped 
out, after which taxes could again be spread over 12 
months for each year. Mr. Moss is his own critic when 
he comments on the possibility that the bunching of 
tax payments might bring too heavy a burden. Public- 
ation of Mr.. Moss’s suggestion does not imply support 
for his thesis on the part of The ‘Financial Post. 


112 St. James Street ~- 


MONTREAL 


STATEMENT AS AT DECEMBER 31, 1942 
ASSETS 


Capital Accounts: 


. . Total assets.of the Company.... $ 
© @tphtanteed Acoli ors cy 


and 


- Estate, Trust 


_ Safe Custody Account... 


~ LIABILITIES 


Capital Account: 


Accounts payable, ....06 00s eves 


Reserv 
P 


VOB. oa ss 
réfit'and Loss Account........ 
Capital Btoele, 23 so. oe veceesece 


° ee ee ere ofe ee 


Guaranteed Accounts 


tote ese @ 


1,401,533.37 ° 
1,806,348.26 : 


49,571,179.14 
39,673,941.07 


92,452.60 .84 


Agency 
ShReeetsed 


sees erbers 


20,200.12 

67,435.83 
208,897.42 

1,105,000.00 


1,401 533.37 
1 ,806,348.26 


Estate, Trust and Agency 


Accounts. ... eeeevee eeeoeee ore e 


Safe Custedy Account.,.....0 


49,571,179.14 
39,673,541.07 


92,452,601.84 


_ PROFIT. AND LOSS ACCOUNT © 


BALANCE January leticses ids tee 


PLUS: 


Net Profit for the year... «s+ ov 


LESS; 


Dividetide........000-0 0» 01006 b-00066 


BALANCE, December Diet -. sees 


206,268.66 


_ 57,628.76 
263,897.42 


55,000.00 
‘ten gipetadicasiiame 
208,897.42 
—————— 


Yot normal. and~ gradus 


{compiled and that these amounts, 


too, would be than the ones | co 
wn ih sie’ pede table. ‘This | 


is due to the taxpay: yers 


To illustrate, on the basis of collect- 
‘ing 90% of the'jnoome tax at source, 


weekly deductions under the pres- 
ent 12-monfth plan (A) and the pro- 
posed eight-month plan (B) would 
compare as follows: 


Annual Income: ae kg 


‘Single two erpend. 


‘6 | collections would be coming in even 
;more quickly than before. Every- 


only two thirds of the time, the 
amounts shown in column A must 
be increased by 50%. However, as 
this would bring the amounts in col- 
umn B up to a point which the De- 
partment. might feel the taxpayer 
would have difficulty in meeting, 
the collections might be spread over 
a longer period, say, ten months 
(until such time as the taxpayer is 
up-to-date) as follows: . 


Deductions during Applicable to 
Sept., 1943 to June, 1944 ..., 1943 income 
July, 1944 to Apr., 1945 .... 1944 income 
May, 1045 to Feb, 1946,.... 1945.income 
Mar., 1946 to Dec., 1946 .,.. 1946income 


Under this latter plan (C), we 
would be up-to-date at the end of 
1946 so that deductions made in Jah., 
1947:would be applicablé to 1947 in- 
come. As the tax, under this plan, 
would be collected in five-sixths of 
the time, the amounts in column A 
would have to be increased by only 
20%, as follows: 

Married with 
two depend. 

A Cc 


‘ 8.45 97 1.16 
$2,000 10.40 12.48 3.72 4.46 
yey 13.51 16,21 6.76 . 8.11 

800 16.73 20.08. 9.91 11.89 


To the'objection that it may be 
confusing if the date of final deduc- 
tion varies from year to year (June, 
April, February in plan C, above),, 
may I point out that due to the vari- 
ety of deductions which have to be 


Wood Supply 
Good Till: 1943 


Canadian Newsprint Op- 
erators Tell Customers 
in U.S. Situation Better 


Fiom Our Own Correspondent 
MONTREAL.—Three of the larg- 
est. Cana‘ian newsprint manufac- 
turers are icported to‘have advised 
their American customers that, with 
the cutting sédson’ nearly completed, 
enough pulpwood is in sight to gup- 


Annual Income: Single 
Cc 


that information was requested by 
the Department. Also, as soon as we 
- ee ada Go i” basis, _— es 
is objection, if it may be so te: " 
ed, would no longer exist. he DIRECTOR 
The advantage of this plan over| Joseph McDonough o 
the Ruml plan is that not only| fas been. elected a 
would the Department not lose one 


year’s taxes from individuals, but meeting in Ottawa. ” 


body—cerporations, partnerships, in- | Madson 
dividuals—would pay full taxes, and |. Lid. 
one class of taxpayers would not be 
favored to the exclusion of the 
others. Also, any individual who is 
prepaying his taxes so as to be fully 
paid up ‘the end of Aug., 1943 
(professional men, salesmen, owners 
of a partnership) would not\be un- 
fairly discriminated agaift, 

Although some of the amounts 
shown under plan B may appear 
rather high, ene should not lose 
sight of the fact that the Savings 


_ Propose Joint 
Project — 


account in the lower-income brack- | Vancouver have suggested 


ets, would halve the amounts of| of a joint stock cgmpany to finance 


“total tax.” a steel plant on the coast. 


Respectfully: yours, 


Hirector of 
Capital Trust Corp. at the annual 


Committees Urge 
B.C. Steel Mill 


Company to Finance 


‘From Our Own Correspondent 
Portion of the-tax, when taken into VANCOUVER. — Committees in 


A rolling mill to handle scrap 
metal is considered to be feasible at 
M. MOSS. | this time, and might serve as a first 


he ‘o> Sea RO 
needa reeset ete ie: NS 
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fae ste * $ 2 we , be 
war & A ® 1 ae as yet : 
Be 2 TRS ears ‘ pr 
£ *¥ o oe ‘ 
$; aye ae Bees > 


Pais 
ma 


my 5, 
‘ 


Siete Ss pe ad Beier ae ae By . 
| JFPS°THE last lap thet is important to the marathoner — the home - 


: 


paration gave the ledd to the enemies of freedem. But, 
| -@tganized ‘co-operation has been developed by the Uni 
Ghd to-day the machinery of our war production is runn 


Nations 
smoothly. 


~Steadfastly and grimly the Unifed Nations have now gained the lead. 
». =, SW is playing-an. important, part in this herculeah effort. Its experi- 


~~ ence and facilities have been called on to sup 


ply innumerable items 


used.for feeding and equipping. the Armed Forces. This, together with 


a-restricted su 
ft 


. . production for 
Toronto -» customers and look 


Mr. Me- 


Donough is also president of 
S Red Lake Cold, Mines 
; ‘ 


MONTHEAL 


* 


unit for a fully-integrated and. cost- 
lier plant to be built later. 

During the five-year period pre- 
ceding the war British Columbia ex- 
ported nearly 200,000 tons of scrap 
steel, chiefly to Japan. This would 
have been sufficient to keep a $1 
million m‘]l in operation, producing 
bars, reinforcing rods, rods for 
manufacturing wire and nails, light 
angles and similar products essential 
to west coast industry. 

Shipments of steel scrap to Japan 


Stock 


formation 


supply all demands. 


See eee! 


LONDON 


were etminated, of course, some 
months before: Pearl Harbor. ’Since 
then and until a few days ago all 
serap has been shipped to eastern 
Canadian mills. Congestion of sup- 
plies in the east, suddenly develop- 
ing, has halted the flow of metal and 
it is now accumulating on the coast 
‘—raw material fof a rolling mill 
should a‘mill be established. 

Scrap metal is accumulating all 
down the coast. 


THE RED CROSS 


ply.the present rate of consumption | . 


until June, 1944. 
Scarcity of pulpwood haz béen ad- 


vanced as a reason for curtailment of |. ; 


the use of newsprint. This latest de- 
velopment indicates a substantial 
improvement and contrasts with esti- 
mates made last December, 

One of the Canadian companies 
in announcing its ability to maintain 


the present rate of production until } 


June, 1944, said this conclusion had 
been reached in consultation with 
other mantfacturers and their woods 
managets, and was based on new 
figures not available earlier. 

The figures indicated a surplus of 
600,000 ,;cords as of June, 1944, not 
counting the wood to be brought out 
ee the autumn and winter cutting 

asons of 1943-44. This company 
said there may be unforeseen de- 
velopments in the long range future, 
but it concluded that further cur- 
tailment of print and paper con- 
sumption should not be blamed on 
lack of pulpwood in Canada. 


Wants Return 


“The: war is gathering momentum. In step with 
” S every move in the struggle the Red Cross: goes to 


help suffering humanity . . « 


comfort, to bind up the wounds. Much has 


“been done. Much remains 


dollar you give, goes to carry 
pummbaledtien work of the Red Cross. Give as much 
as you can. Whether it’s big or small, it can’t be, 


ready to shield and 


prison camps. 


to be done. Eve 
> ah “i! equipped. 


on the great 


children, 


20,000,000 articles of 
Armed Forces and s 
motor vehicles; over 2,000,000 


WINNIPEG CALGARY 


of raw materials has caused some curtailment in 
estic use. We appreciate ‘the forbearance of our 
forward to the day of Victory when we can again 


é 


Saat: 


VANCOUVER 


In the west coast states> as in 


British Columbia, there is growing 


intolefance of dependence on east- 
ern mills for finished steel goods 
largely produced from scrap origin~- 
ating in the west. 

The supply of scrap steel in British 
Columbia is indicated by the prewar 
export trend, as follows: Year ended 
March 31, 1935, 24,000 tons; 1936, 28,- 
000 tons; 1937, 51,000 tons; 1938, 44,- 
000 tons; 1939, 33,416 tons. 


— 


000,000 NOW! 


is 


CANADIAN RED CROSS WORK OVERSEAS 


supplies shipped overseas for the 
ring civilians: Soe seubulamace and other 
food parcels for our men in ehemy 


Mospital in England built, furnished and fully 


36 Mobile Kitchen Units, presented to Britain's Fire Fighters: 
Over 1,000,000 pounds of jam and honey provided for British 


Hospitals and the Armed Forces cheered by 
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Don’t Procrastinate 


It can happen here. 
~ The Dominion Government 
- offers you Protection 
against War Damage © 
at reasonable cost. 


Consult your local 


War Risk Insurance. 
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Of Labrador 


Godbout Asks King to 
Negotiate for Coastal 
Strip 


From Our Own Carrespondent 

MONTREAL.—Labrador, ‘with all 
its riches, is being sought by Quebec. 

Premier Adelard Godbout has 
written Prime Minister Mackenzie 
King asking him to open negotiations 
with the governments of Great Bri- 
tain and Newfoundland to return 
Labrador. to Quebec. 

“I believe Labrador is very ime 
portant,” Mr. Godbout said, pointing 
out that the strip of land on. the 
province's northeast coastline is rich 
in mimeralg, fisheries and. water 
power for electrical development. _, 

Hamilton Falls in Labrador, he 

| added, has a height of 760 feet com- 
{pared with aoe 158 and has 
| “great possibilities.” 
Sy atiredor has an area of 110,000 
square miles, along 1,500 miles of 
| coastline, from Blanc Sablon on the 
south to Cape Chidley on the.north. 
The present boundary was fixed in 
| 1927 when the Privy Couneil ruled 
| that the “Labrador coast,” recogniz- 
ed as a part of Newfoundland, should 
extend back to the watershed of the 
rivers running into thé Atlantic. 


C.N.R: Expenses | 
Hold Down Net . . 


-For fhe first time in some months, 


‘the C. N. BR. reports that in Januaty | 
increased at a 


operating 


expenses 
rate greater than the gain in operat- 


TOO MUCH! Every dollar conttibuted is wisely 


“deale with and cco administered. All Red 
_Cross 


accounts are Subjected. to scrutiny by the 


Auditor General of Canada. 


How Your Money Will Be Spent. 


Amounts Percent- 


“ Food parcels for British and age 
Canadian 


isoners of War in 
$5,000,000 


500,000 
$5,500,000 


Bure. .csscsecsstscesssces 
Food parcels for Canadian pris» 
saetdie ot Fortec ne... 


Nii ee ee 46.81 


3,000,000 25.53 


10.64 
2.13 
§.10 ‘ 

90.21 
2.98 

2855 

' 4.26 


——— 


100.00 


1,250,000 
230,000 
600,000 


eee 
$10,600,000 
* § 3§0,000 

300,000 


Sicvvcvsevevtccavetbic 


eseeeeveeer 


Other War Expenditures. +044 
Total War Serviced. . ++. 


Administration. :.....¢..006455 
Cam afid Publicity... ...5+ 
Pesce ase tRenparesnenes qu beens 
$11,750,000 


* Less Availablé Funds. .;.'...,:. "1,750,000 


i 4,300 members, 100 
“Extensive 


Patients in Military 

Red Cross “Visitors” and helped by Red Cross gifts of over 
7,000,000 articles of supplies and comforts. 

Sailors’ Comforts and Supplies, warm Clothing and survivors’ 
dunnage bags, provided in millions. a - cs 
Enquiry Bureaus in Britain and Canada organized to obtain 
information of relatives and friends who are missing, wounded, 
or pri war. 


AID FOR BRITISH RED CROSS 


$215,000 contributed to British Red Cross War Relief, besides 
large quantities of materials and supplies. 
14 Utilicon Vans donated for medical rélief work: 


AID FOR ALLIES 


Aid for Russia ioclides value of goods sad services up to 


2 ,000,000. 


Aid for China~-$250,000. 
Supplies and Comforts for Poland, Greece, Belgium, Jugoslavia, 
Czechoslovakia, Fighting French, Norway, Holland. 


RED CROSS WORK IN CANADA - 


100,000 ot-war Food Parcels packed per week, in-5 

Red Cross ing Depots. ; 

ee ee Service has 37 Cliaics and 

2 Mo nits in operation. A : 

Forces in Canada 2,000,000 comforts and supplies; 
¢ towards hostels. 


also cash grants ito 
Canadian Red Cross of uniformed volunteer women has 
was maintainéd, including 


: Peacetime 
Outpost Hospitals ia 


~ Objective $10,000,000 


aon semanas 
and 
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. maintain 14 War Nurseriés in 


membership of 857,156 has donated 6 ambul- 
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february 27, 1943 yes 
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How to place them to best advantage, how to train 


SW 
a ) ch 


them and fit them into an industrial organization, is now 
the object of extensive studies in the United States and 


A letter went out recently to cer- 
tain employers in Ontario asking 
that they look around and see 
whether they had work which 
could be done by the blind. It 
was. sent by ‘selective service 
officials, and was’ in line: with a 
move to have fuller opportuni- 
ties extended to persons who are 
handicapped. 

This move has already pro- 
gressed far in the United States, 
where industrial employers are 
‘tapping the manpower reservoir 
which consists of those who are 
blind, deaf, crippled, or, for some 
other physical reason, would 
have been considered unemploy- 
able before the war. 

It is being found that there are 
jobs these people can do as well 
as anybody—in some cases better. 
Blind men and women are per- 
forming skilled machine opera- 
tions; the deaf do excellently 
where there is an excessive noise 
factor, as in certain foundry de- 
partments, and because of their 
handicap have higher than aver- 
age powers of concentration; 
cripples often have unusually 
deft fingers, quite frequently 
have hobbies through which they 
have learned difficult skills. 

A survey of the situation in 
Canada indicates that the propor- 
tion of our handicapped who are 
working in factories is not large. 
At.the same time few are now 
unemployed. A lot have taken 
aver less essential jobs vacated 
by people who went into .war 
industry. 

Postwar Angle 
- Personnel men in this country 
are closely watching what*is. be- 
ing done in the United States, not 
becausé they believe the handi- 
capped can solve our. labor 
shortage, but because they realize 
scientific methods are being‘ de- 


veloped which will make it. far 
easier to re-establish disabled 
soldiers, 

They foresee that as Canadian 
troops go into action, more and 
more men. will .come back. from 
overseas with disabilities. All our 
fighting men have been promised 
that their old jobs or jobs equal- 
ly good, will-be held open for 
them. While there will be. pen- 
sions’ for’ those ‘who suffered 
physical handicaps as a result: of 
their service, there will also be 
a desire to place in useful em- 
ployment all who are capable of 
any sort of work. 

One large employer, interview- 
ed by The Financial Post, sug- 
gested that industry should be 
preparing now to meet this prob- 
lem by making fuller use of 
handicapped. civilians. 

So far experiments along this 
line have mainly been by the 
bigger companies. This man’s 
suggestion was. that the effort 
should be spread out on a propor- 
tionate basis, with both big and 
small companies having to accept 
as employees a quota of handi- 
capped. 

Usual Objections 


Following are objections most 
frequently raised against em- 
ploying the handicapped: 

Because of their disabilities 
they are unable to do work with 

_ the same efficiency as those who 
are physically normal. 

They are mord apt to be in- 
jured in. accidents, to be sick, to 
be tardy. 

The first objection. disappears 
when intelligent study leads to 
proper placement. For example 
a man who lost a leg overseas 
returned to his old employer in 
Toronto. He could not get around 
quickly. Thus it was realized 
there would be an accident haz- 


30th ANNUAL REPORT 
SHOWS MARKED GAINS 


Increase in Savings Account Maintained 


Guaranteed Trust Account 
increased from $5,380,188.06 to $5,484,477.52: 


Strong Liquid Position 


Government Bonds held at market value, demand 
loans and cash on hand—$2,375,221.64, ‘equiva- 
lent to 123.40% of total savings on demand as 
compared with 115.45% last year: 


New Business Obtained 


Increased number of estates and agencies under 
administration: The Company was appointed exe- 
cutor under a large number of new wills. 


Real Estate Position Stronger 


Real estate held for sale decreased from 
$487,350.96 in 1941 to $388,696.25 in 1942. The 
Company disposed of a substantial number of prop- 


erties for whi 


it was Mortgagee in possession: 


A copy of the report will be mailed on request. 
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MONEY ORDERS 


The Bank is the place to buy money orders 


' First of all the money order 
is safe, And it is convenient, 
It takes care of Exchange at 
this end. 


It is ‘cashed at its face value { 


; ce Ge Chat os . 
Given greater opportunities than in the past beeanse’,|}| vt J""sroind” He "e 
of the wartime labor’ shortage, people with physical |} s 
handicaps — the blind, the deaf, the crippled — are 
‘proving that they can do many jobs and do them. well, 
provided they are intelligently placed. | 


stand up for any 


jj he was bright, 
He was 
i | handing ‘out i ? 
|| record of what was done with} 
iithem. Here he is safe, he can 


most of the time, and he is: 
valuable employee. 
The second objection, that they 
are more apt to be injured, sick 
or tardy, to a large extent breaks 
down under examination. Be- 
cause the deaf lack hearing, their 
other senses are sharpened and 
they are ‘tonstantly .on guard 
against danger which may ap- 
proach unheard. In some parts of 


‘the United States, as evidence of 


this, deaf persons are licensed to 
drive trucks. Their safety record 
as truck drivers has been out- 
standing. . 

Similarly the blind are seldom 
careless, are usually on guard. 
Years ago in Ontario a special 
clause to cover the employment 
ot blind was put in the Work- 
men's Compensation Act. There 
is yet to be a major claim under 
it. ° So 

Charge Doesn’t Hold 


On the count of sickness and 
tardiness U. S. experience has 
been. that those with - physical 
disabilities take better care of 
their health than others and by 
and large lose less time through 
being sick. ‘ Neither does the 
charge of tardiness hold up. These 
people know they must hold their 
jobs under a handicap, are care- 
ful to be punctual and to observe 
the rules. 

In spite of all this it’s admitted 
that they are bad employment 
risks unless there is proper place- 
ment—unless they are fitted into 
the right jobs. Emerging from the 
U. S. studies now is a knowledge 
of what sort of handicapped 
people can do what sort of jobs; 
of, how. they can be protected 
against accident, of how they can 
best be trained and made to fit 
in with physically’ normal em- 
ployees. 4 

One thing which has been found 
is that it is wise to introduce 
handicapped workers gradually, 


West Kootenay 
Redeems Bonds 


From Our Own Correspondent 

MONTREAL. — West Kootenay 
Power & Light Co., subsidiary of 
Consolidated Mining & Smelting Co. 
of Canada, has called for redemption 
on Marci 1 all of its outstanding 4% 
Series A first mortgage bonds at 103 
and accrued interest. 

These bonds were created in 1936 
and issued in an amount of $6.5 mil- 
lions. Through operation of the 
sinking fund, the issue was reduced 
to $5,687,000 at the end of 1941. 

The entite issue was sold origin- 
ally to Sun Life Assurance Co. of 
Canada to provide funds for redemp- 
tion of the company’s former issue of 
5% first mortgage bonds which then 
amounted to $6,157,000. 

Two years later the company is- 


sued a block of $2.5 millions of 3%% | Sh 


first mortgage bonds which were 
also bought by the Sun Life. 

The balarice sheet of the company 
as at the end of 1941 indicates that 
liquid resources are not sufficiently 
adequate to provide for the redemp- 
tion of these bonds. However, it is 
understood there will be no public 
refunding operation, a loan having 
been secured from ‘the parent com- 
pany, Consolidated Mining & Smelt- 
ing Co. of Canada. 


orgayic heart. ailments, 80, have 
only one arm, one has no -arms, 
96 have spinal curvatures. 

Here’s what Harris Turner, 
director of publications for the 
Canadian National - Institute for 
the Blind, has to.say about the 
capability of the blind. in Cana 
dian industries: 

“More than.a-score of blind 
men and’ women are working 
steadily in war plants at ordi- 
nary. machine and assembly 
jobs. It is possible: for: a blind 
man to do a fine job of hand- 
sanding certain parts of a fight- 
ing plane and a blind man is 
doing that ‘in one Ontario fac- 
tory. It is possible for blind 
men and women to gauge shells 
and bullets; possible for them to 
operate milling and_ tapping 
machines; possible for them to 
assemble gas masks and _ elec- 
trical apparatus. They are work- 


ing at these jobs in various fac-}| 


tories throughout Canada. 
“The fact that blind men and 
women are working in war 
plants is no surprise to those to 
whom the skill of blind work- 
men is known. For years blind 
men and women employed. by 
the Canadian National Institute 
for the Blind have been making 
baskets, brooms, aprons, brushes, 


BANK OF MONTREAL CHANGES... 


Announcement is made by the Bank of Montreal of the appoint- 


: weeny R.,]., Williams ds 
general managers. Mr. Willi 


> 


t) and L. W. Townsend as assistant 
s bas been mana 


‘of the bank's 


chief branch in, Montreal for several years. He will occupy the duat 
position as assistant general manager and manager of the Montreal 


ofits Mes leument, who. bas 


en manager of the bank’s st. 


epartment since 1933, will have supervision of staff) premises and 


routine efficiency de partments.~ 


Old'Man Winter Plays Havoc. - 
With Rail Transport Service | 


‘From Our Own Correspondent ° 


_- MONTREAL.—When the tempera- 
ture ‘drops. to’ 50) below zero, the 
‘amount ‘of tonnage moved by the 
‘railways’ is reduced’ by 50% 

Norman’ B.: Walton, executive 
vice-president .of ‘the: Canadan’ Na- 
tional Railways,.gives as an example 
of the effect of weather the east- 
bound movement between two typ- 
ical points on the Montreal- 
Chicoutimi run. In summer, two 
large Mikado freight locomotives, 
coupled together, will haut on. this 
run 1,560 tons, back of the tender. 
That is the’ “A” rating. 

Hits at Tonnage 

In.a letter to R..E. Powell, -presi- 
dent of the Aluminum’ Co. of Can- 
ada, Mr. Walton incorporated the 
following table showing the falling 
off in such tonnage as the weather 
gets.colder. - 


Equivalent 
Cut in loaded cars 
tonnage of bauxite 


F. 
20 


mats and- other articles. If a] Zero 


blind man can make a fine 
broom, he'can tend a drill-press. 
If a blind woman can operate a 
sewing ‘machine, 
semble web equipment...” 


In its own factory the Institute 
for the Blind is now making 
bombing targets, medical panniers 
and brooms and brushes for mili- 
tary orders. It ig also making 
caps of various. colors for muni- 
tions workers uniforms. 


Power Companies 
Unite Systems 


From Our Own Correspondent 

VANCOUVER. — Power loads. of 
two companies:serving British Co- 
lumbia’s Okanagan valley and 
yicinity are being synchronized to 
make additional waterpower avail- 
able for the province’s main source 
of war metals. 

West Canadian. Hydro: Electric 
Corp.’s $650,000 construction pro- 
gramme has more than doubled 
capacity of its generating plant at 
uswap Falls. The new unit is 
ready to serve West Kootenay Power 
Co., supplying the south end of the 
valley, and the two systems will 
mesh in completely during the next 
few weeks. 

Effect of this arrangement is that 
all surplus power from the West 
Canadian system will be available to 
West Kootenay Power, thereby 
diverting from the latter much need- 
ed additional power for the Nelson- 
Trail area. : 


Box Score On Newsprint 


PRODUCTION 


United Sta Bude cesetovevcsb cat bte, 
Newfoundland eeeeceteetoesceseseeseeoe 


1943 1942 
233,544 
* 69,792 

13,625 


84,628 
28,622 


316,961 425,154 


SHIPMENTS FROM CANADA . 


United States eee eet eaesesteeresseese 
Overseas 


. 


——January——— 
1943 1942 
15,435 17,702 
189,676 257,476 
9,904 16,820 


215,015 291,998 


PRODUCTION AND SHIPMENT RATIOS 
(Percentage of Capacity) 
January 


Production 
1943 1942 
63.1 84.3 


Shipments 
1943 1942 
58.1 189 


she can as-|‘ 


Walton, “theother adverse effects 
of, winter..weather .greater . likeli- 
hood ‘of! broken .wheels.- and. broken 
ratls,: slower movement, men -being 
affected by’ the cold and ‘having. to 
lay: off. on‘ that account,’ making it 
‘difficult'to* keep ‘ our « staff: up: to 
proper working effectiveness, and 
the necessity for operation of snow- 
plows, which means cancélling cer- 
tain other trains, I think we can 
agree that ‘Old Man Winter’ is a 
doughty opponent in these northern 
regions.” 


Newfoundland Looks 
For Pulpwood Shortage 


Supply of wood.available in New- 
foundland for manufacture into pulp 
for newsprint is reported .consider- 
ably below normal. 

Bowater’s Paper Mill and ‘Anglo 
Newfoundland Power && Paper esti- 
mate that their com operations 
during 1943 will be’ carried on at 
about 75% of total capacity. It may 
be necessary to revise this figure 
downward. . 

The paper companies are making 
an effort to increase production of 
goods ‘for local use through ‘the 
manufacture of wrapping paper, 
wallboard and paper bags. 
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Would you give $15,000 in one 
.. lump sum to: your wife, son or 
daughter during your life? 

If not, you would not want 
the proceeds of your life insur- 
ance paid to them in lump sums. 

Set up trusts under your Will 
for safeguarding those funds. 


“So what if there isa 
ceiling on wages!” 


66 
Mavse-we are working harder and put- 
ting in more hours. Maybe the income tax is 
tough to pay! But look! .My boy’s in it., He’s 
fighting! I-spent twenty years raising that 
kid . ..do.you think I'd let him down now for 
a.few dollars or a few extra hours.of wotk? 
No sir! We've got a job to do here at Ana- 
) conda. Our kids and their buddies have got 
to have the best guns, the best tanks, the 
best planes . . . the best damn equipment in 


the world! And we're the ones that are 


alloys:is'formed into parts of the tanks; 
and planes that our sons.need to via. 


Ie’s not that there’s less copper than before 
« «« there’s actually more! Yes, men of Ans: 
conda are four pounds for evefy 
pound fabricated in normal times. But for 
all that, more and still more copper is needed 
to meet the great’ demands of wartime pro 
duction—more copper for ships, tanks, planes! 
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SHIPMENTS FROM NEWFOUNDLAND _ 
——— January —-— 

1943 1942 

78 65 

United States Speer eeeereseoeeseese 10,812 18,170 
ene 

12320 23,289 

_ STOCKS OF NEWSPRINT ON HAND | 

—— January ———. 

ms 


110,514 143,477 
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These men. at Anaconda know it, too! 
They're working harder, faster than ever be 
fore to make sure that their sons and brothers 
and benéh get 
nto everything 
ting . they soon 
enough and in lar 
enough. quantities 
to assure complete 
Victory! 


_ ANACONDA AMERICAN BRASS LIMITED 
9102 Pt \Made-in-Canada Products. : 
wae eee Main Office and Plant: New Toronto, Ontario . _ Montreal Office: 939 Dominion Square Building 
Pde tached E109 900 O80 Che erasions Wa y ees aia ve 2239, ss 
Association of Canada, American Newspaper Publishers Association, ote, | 


’ 


= give it to them! C'mon fellows. Late ot 
ack to’ work! Somebody's son needs shas 
piece of copper... let's get it to him fast!” 


‘ Copper fabricated by Anaconda i 
equipenent for all’ ; Canadian Fig 
Services. That’s why rove find cop- 
per screens, copper or umbing, co 
roofing or bronze hardware Peailebie Today, 
evety available pound of copper and its many 


orders issued payable in R 
Canada or in United States. ; 

We recommend our cable 

transfer for remittance to 


IMPERIAL BANK 
OF CANADA 


HEAD OFFICE: TORONTO —BRANCHES THROUGHOUT CANADA. 
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[ To the Canadian automotive 
industry has been given much of 
the job of putting: the Empire’s 
armies on wheels... Out of the 
pounding Windsoy and Oshawa 
plants since the start*of:the war 
have come over 400,000 

Yehicles, designed to fight ‘Wi 
ever the Axis may be fo 


arshal Rommel might well have 
made good his boast of setting up 
his headquarters in Cairo’s Shép- 


bard's Hotel—more thar 50%" of *2 


automotive vehicles uséd. by 

§ the British Kighth Army in Africa 
Were manufactured: im Canada: 

¥Some indication of the conver- 
gion that the industry has made 
to reach its present 100% war 
business position is indicated by 
the fact that in 1942 Canada pro- 
duced 215,000 military vehicles. 
One of these units consumes ap- 
proximately twice the material 
and labor used on an ordinary 
commercial vehicle. That means 
1942 output was equivalent. to 
@round 430,000 commercial trucks. 
Actual prewar average production 
was less than 40,000 a year. 


Postwar Question 


But, as to many other Canadian 
industries similarly fully devoted 
to war production, there has come 
to the automobile business this 
Question: After the war, what? 

Part of the answer to this poser 
may be found in the industry’s 
peacetime performance. 

In the years immediately <pre- 
ceding the war the automotive 
industry employed an average of 
close to. 15,000 people, sold an. 


average of $132 millions of new 
cars and trucks annually. Can- 
ada’s .car , population,, ‘including 
some quarter millign . trucks, 
totals betteFithan 1.4 million — 
roughly.¢qual to one vehicle to 
every-; eight “Canadians. In the 
Wnited States the ratio'is one to 


tJess than five people. 
eee this Canadian industr &/ 


Many’ Old Cars 


..From the replacement stand- 
point. important is the fact that 
in’ 1940 some 45,800 vehicles on 
the road were more than one year 
old, 50,800 two years old, 98,400 
three years old and over 1.2 mil- 
lions had: been ifi use for four 
years or more. Average prewar 
production fate was ‘around 128,- 
000° :cars and 40,000 trucks annu- 
ally, 

While gasoline sie tire Tation- 
itig have appreciably: reduced the 
actual wear ‘and teaf on the aver- 
age Canadian ‘caf now in use,. it 
is nevertheless apparent that. by 
the’ time new cars become gener- 
ally-available again‘there will be 
a large number of-cars that. will 
be headed for the used car lots or 
the junk heap just. as soon as 
their owners can send them there. 


Booming Demand 


‘small doubt exists: that the 
backlog now being built up by 
increasing .obsolescence .and- in- 
creasing postwar buying power, as 
represented by Victory Loan 
‘holdings: and higher ‘savings ac- 
counts, should ‘assure the auto- 
mobile industry of a booming de- 


mand. .immediately- upon-the_ re-- 
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Mechanical Transport — Rubber — Petroleum 


sumpfion of .normal.. production. 
Indeed, there appears to be more 
reason to fear. that this pent-up 
demand, will bring. in its wake 
a-sharp, chaotic reaction than that 
the industry.won’t.be able to find 
a market for .its. products. This 
possible effect of a swiftly shift- 


“ing demand has: already been 
_Tecognized and. chances are that 


some control. over consumer pur- 
chases will have to be continued 
at least temporarily into the 
peace to ensure against such an 
undesirable event. 


Tremendous as this backlog. of 
potential business may. be. when 
the war comes to an end, it:repre- 
sents only one phase of the auto- 
motive industry’s:postwar picture, 
Plans-for a big automotive contri- 
bution to an expanded Canadian 
economy must. go far beyond 
meeting the flood of demand re- 
leased by’the Sawing of the war- 
time freezeup. 


Doubled Employment 


The Canadian automobile in- 
dustry presently. employs some 
30,000 people, approximately dou- 
ble the average immediately: be- 
fore the war. We are now oper- 
ating on a full employment scale 
throughout Canada. “Full em- 
ployment” is the great postwar 
aim. It thus appears that the 
automotive industry, when peace 
returns, must have 15,000 more 
jobs ready than it did in the pre- 
war days — providing, of course, 
that demand for: automobiles--is 
maintained. 


This computation is, of- course, 
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50%. of Montgomery's Fighting Vehicles 
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| Wheels That Speed the War 
- Will Bring a Better Peace © 


subject to other; factors. . As «in 
other war plants some. workers 
will want.to,leave—women.to get 
married, older employees to re- 
tire, etc. The possibility also 


exists that our auto plants. will: 


keep oh with some degree of war 
work; we are not likely:to let our- 
selve become ‘so unprepared 
again. “ 


National Income Ratio 


So far as continuing potential 
demand isgconcerned there is an 
interesting connection between 


car sales and the level of Canada’s ; 


national income. During the past 
few years the record has been: 
Car Sales and National Income 
Retail Ratioof 
National - car & truck. sales to 
income ‘sales income 
(Millions of Dollars) 


1941 sevesees 6,500 
0 .. oe 5, 


The drop in*ratio for 1941 is 
explained by the’ fact: that in ‘the 
last three months of that year 
there was a sharp curtailment 
of buying, reflecting’ elimination 
of new models and restrictions on 
installment: purchases, 


From the table it'is evident'that 
automobile sales*run at. approxi- 
mately:3% of national income. It 
is ‘fairly generally. agreed | that 
full’ employment conditions for 
Canada would mean a national 
income level around $6.5 billions. 
If the automotive ‘industry were 


-to-hold:its. 3% ratio-to:that figure 


i’ 


8%. 


% 
it would mean arinual sales. of millions in 1941. At the same time 
arotind $195 millions. productive facilities have grown. 
‘“Phus' the minimum postwar At the end of 1941 Ford: of Canada 
aim for:Canadian autoniobile pro- Teported total assets of $85.1 mil- 
ducers is-to ‘sell something like lions as compared with 1940's 
50% more cars in Canada than in $77.8 millions and 1939's $68.7 mil- 
the’ prewar. days, after ‘the lions. 
first rush of'deferred buying is Whether or ‘not the. industry 
digested. will be able-to’ make such sales, 
Rut the minimum in this case of ‘course, hinges _ largely \ on 
“would hardly. appear to be. the whether or not our. national~in- 
»most probable level for the post- come will be maintained at full 
war period. If, with full employ- employment figures; in short, the 
-ment, we add. $2.5 billions of na- trend’ of car sales will follow the 
tianal. income to our prewar level trend of general prosperity. ‘An- 
of around $4 billions, the propor- other angle“to be considered in 


tion of this added. income that the general automotive picture ‘is; 
goes into automobiles (and other the. export question. In normal’ 


articles similarly regarded by the tires approximately :ore third. of 


mcid 


‘cousin. . It should have .a. wider 


appeal to: the buying public. 
Level Production Peaks 

An. important: problem to. be 
worked out is to -level-out the 
peaks and valleys in automobile 
employment. The optimum would 
be to have a controlled. production 
so-that there would be steady .em- 
ployment right through: the entire 
year rather \than: have staff ter- 
rifically busy for ohe period of 
the year and on short ‘time or laid 
off for.other periods. Such a level- 
ling out. would probably require 
educating the public: to. spread its 


the year or some form of averag- 
ing monthly production with 


consumer) will likely be consid- our automobile production‘is ear-*. 


erably higher; than the prewar marked for export. A big help in 
establishing this business.was. a. 

It may prove that the actual sygfem’ of  pieferential tariffs. 
limits of the postwar automobile whatever may be-done. with tar- 
industry will only be set at “sat- iffs,after. the war will thus have 
uration” of the market, that we an- important bearing..on. our 
maintain’ -a*‘car ‘population of automobile industry. Incjdentally 


one ‘to every ‘four Canadians, in- 90% | of current war prpinotion is, 


maintenarice facilities of the’ pre- 


war period. This would imply a 
continuation of the present level 
of around 30,000 employed, modi- 
fied, of tourse, by any changes in 
production methods brought in 
with'new designs, and bythe in-, 


So far as sideutiiity of postwar 
cars is concerned there are. good 
reasons to expect that“the new 
models will surpass in attractive- 
ness and performance anything 
we knew in the prewar days. 


ergaving efficiency which would A tremendously increased capa- 
accompany’ larger. scale ‘Produc- city to produce high octane gaso- 
tion.: ° line now exists, thus opening up 
How. much of our basil great possibilities of improved 
continues to be exported will be performance in motor car engines. 
the second determinant of the There are. new materials, new 
postwar motor trade. In the past metals and new. knowledge of | 
roughly: one third the output of how fo use them. The field of 
Canadian factories has been ex- Plastics offers some exciting pos- 
ported. The possibility that the sibilities for the postwar car. New 
automobile industry will steadily devélopments resulting from the 
employ. some: 30,000 workers will war already give certain’ econo- 
only .be realized if the export mies in volume production which 
market. keeps pace with the ex- should be reflected i in retail prices. 
pansion of the domestic market. Enlarged facilities and heavier 
There is no question of the in- production schedules should also 
dustry being able ‘to supply the ™ean a lower price car. 
need. In. 1942: Canada produced Thus the postwar car should: be 
mechanical .transport worth $404 more attractive, less expensive 
millions as compared with $206 and more efficient than ‘its prewar 


\ 


Canada's automotive. 
industry is currently 
employing. around 


i’ 30,000 workers, 


double the pre-war 
average. To keep a 
large percentage of 
that increased num- 
ber of employees still 
on. the: job depends 
largely on. mainten- 
ance.of a higher level 
of national income 
and a continuing 
good export market. 
National income of 
$6.5. billions would 
mean an increase of 
at least 509,—prob- 
ably more — in do- 
mestic business for 
the automotive com- 
panies over the pre- 
war average. 





Tomorrow . «. > 


facilities for storage to even: up 
the supply going to the. buying 
public. 


As the automotive industry 
looks -to ‘the days: beyond the 
peace it sees itself with the know- 
ledge and equipment to turn: out 
many more cars than it sold in 
prewar days. It sees that to bring 
Canada’s car population more in 


line with that of the United States - 


an appreciably increased working 
staff will be necessary. It sees that 
full employment and maintenance 
of a high level of national income 


: ‘Wilf mean opening a vast new 
car buying over every month of: eee 


field for its productive and ‘sales 
enterprise. 
Many Implications 

Outlook for an.expanded auto- 
motive industry carries with it 
important implications for: many 
branches. of Canadian. trade. and 
industry. The most direct influ- 
ence will be felt by the petroleum 
and ‘rubber companies ‘who will 
find an appreciably extended mare 
ket for their products. Many fine 
ance companies have in the past 
found a very large share of their 
business in handling automobile 
paper—with more cars being sold, 
credit facilities are likely to be 
expanded. This stepped-up ac- 
tivity will extend right down 
through the whole framework 
right. to the small mechanic and 
garage owner. 


A large number of Canadians in 
peacetime also found their main 
support in sale of cars. 

It thus ‘becomes apparent that 
postwar: expansion of the auto- 
motive industry which might 
mean doubling prewar employ<- 
ment would have an economic 
effect far exceeding the direct 
influence of merely adding some 
15,000 workers to the payroll: The 
way in which the industry has 
become so interwoven in the 
Canadian economic fabric makes 
the indirect effects of its well- 
being fully as important as the 
direct. 


One Car For Every Four Canadians? 
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hick Mikgne tice eee ke 
- ing in Toronto which—althoughi 


not a word about it appeared in»- 


the newspapers at the time—miay. - 


easily have altered the course of © 


history. 


In Germany, Hitler was laying r 
plans for conquest, getting his 
armies ready to march. In Great. 


Britain there were those who 
could spot war clouds rolling up 


in the distance, military men con-- 
cerned with the défense of their 


country. 

From these military men Ot- 
tawa received a heavy bundle.of 
specifications — for mechanized 
army vehicles. London wanted to 
know what Canada could do in the 
way of producing these vehicles if 
the need arose, Ottawa ordnance 
experts sent an urgent invitation 
to leaders of the automotive indus- 
ty, asked thatgtheir engineers get 
together, go over the specifica- 
tions, find an answer for London. 

Upshot was that representatives 
of the largest car manufacturers 
met in Toronto with ordnance 
officers, conferred for several 
weeks. Their trucks were com- 
pared piece by piece with the 
British. specifications; potential 
developments were gone into in 
detail; the engineers shoved aside 
other considerations and: frankly 
discussed who could produce 
which to best advantage—in the 
event of an emergency. 

Plan Laid 

A definite plan took shape, was 
stamped with approval by the De- 
‘partment of National Defense. 

Four years later the British 
evacuated Dunkirk, leaving their 
mechanized equipment behind 
them on the beach. German air 
power was a mighty menace to 


the chief source of motor 


of history. 


THE HYDRO. 


~The ShifttoWer 


Four years before Dunkirk represéntatives of Can- 

’,ada’s huge automotive industry met in Toronto, pushed 

other considerations aside, laid a general plan for pro- 

ducing military vehicles,, .This was to be brought into 
effect if and when the need arose. 

The need did arise, and how well the plan worked 

out is demonstrated by “the fact that Canada has been 


the Commonwealth, has shipped vehicles to every 


theatre of war. The Toronto meeting, which went un- | 
noticed at the time, may well have altered the course 
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Heavily interested in the export market before the war, Canadian shipments of moter 


vebicles bave gone overseas to dn even 
Canadian-made truck chassis being fitted with various types ai" bodies in an Indian 


Britain, and the automotive plants 
of the United Kingdom, converted 
to aircraft ‘manufacture, were 
frantically building planes for the 
R.A.F, and too busy at this to do 
much else. 

Canada suddenly -swung into 
focus as the Empire’s chief. source 
of mechanized vehicles, offered 
practically the only hope of re- 
placing those lost at Dunkirk ‘plus 


transport for the forces of 
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@ One of the illustrations above indicates 
how electricity in the home is unwittingly 
diverted from war industries, the other shows a’ 
use of electricity in a plant where it is n 

the weapons 


@ Your_wartime savings of 
se be reflected 

use Hydro rates are low. But, by 
ssueitde olecrieity, your savings conblana 
with those of 
releases a tremen as flow of power—a direct 
contribution to the war effort. 


door to amazing new 


workshop. 
the vastly greater number that 
would be needed to equip a greater 
and more powerful army. 

The plans formulated at To- 
ronto, together with millions of 
dollars pur big automobile con- 
cerns spent privately in prewar 
days on the development of mili- 
tary trucks, lorrjes, cars, gun car- 


riers, began to add up in terms of - 


history. They have been adding 
up that way ever since. 

There are said to have been 
40,000. made-in-Canada _ vehicles 
in the ,armada which invaded 
North Africa. That famous convoy 
which fought its way around Nor- 
way to reach Murmansk with sup- 
plies for Russia reportedly carried 

430,000 Canadian vehicles. 

And there is the epic story of 
the 30,000 vehicles, manufactured 
by Ford at Windsor, which were 
shipped to South Africa for as- 
sembly. 

The 30,000 Ford units travelled 
under their own power 3,000 miles 
over the plains and through the 
jungles of Africa, provided trans- 
port for the men who drove the 





war. 
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research today i ing the 
developments which 


| provide peacetime living when 
wae is won. . Leona 
perfom—to Pi ie wah production, 


POWER 


COMMIS 


4 


SION OF ONT 


\RIO 





eater extent since. 
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_| London, and for military units at 
Petawawa, 


Here is a line-up of “ 


/ 


Italians. from. Abyssinia and 
Somaliland. . 

Today they are still in service, 
helping to carry: the fighters of 
Montgomery’s victorious. Eighth 
Army. The forces in the Middle 
East ‘are said to have as many as 
150,000 Canadian vehicles. 


On All Fronts 


Other ‘military vehicles from 
Canada have crossed the Pacific, 
are being used against Japan. 
There is fo major-theatre of war 
in the world’ where the products 
of our Canadian automobile 
plants are not fighting ‘in the 
front line—or carrying men and 
supplies to the front line. 


About 20% of the value of our. 


entire war production is repre- 
sented by mechanical transport. 
Measured in dollars, deliveries of 
this equipment have been twice as 
great as ship deliveries, four times 
as great as deliveries of chemicals 


and explosives, twice as great as | 


aircraft deliveries: 


upon as machine tools were im- 
proved, revoldtionized industry. 


‘manufacturers are cafrying. the 
technique of mass precision far- 
_ ther than they ever have before. 


parts of different models, pro- 


in many cases interchangeable. 
‘Thus the front end of an army 


- eral-Motors maf fit the front end 





Parts Interchangeable 
Today Canada’s automotive 


It has reached a point where 
duced by different makers, are 


reconnaissance car made by Gen- 


of a swonnaimance car made bad 
Ford. - 
In warfare the navanhie of 
this is obvious. It means there is 
less danger of a ‘bottleneck: on 
parts, means that repairs are fa- 
cilitated, means that it is easier 
to salvage from the battlefield 
vehicles which have been wrecked, 
The war has brought many 
problems, and many triumphs of 
engineering and pduction, to 
the automotive industry. For in- 
stance, most military vehicles have 
a four-wheel drive — what prac- 
tically amounts to a “rear end” in 
the front as well as in the back. 
Few civilian pate have this. It 
was necessary for plants to switch 
over from two-wheel to four- 


_ wheel drive with a minimum of 


retooling, and with the least pos- 
sible loss of time. 

Increasing stress has been put 
on economy in production — in 
saving materials, manhours, ma- 
chiné tools. Some amazing results 
have been achieved in this direc- 
tion. 

For example a track sprocket 
‘for the universal carrier was origi-« 


Last ‘year alone our score was 


215,000 units, and we have built 
more than half a million since the 


start of the war. Of the total, about 


10% have been for the Canadian 

forces, while the balance have 

gone to Britain and the other 

United Nations. ? 
“Seeret Weapon” 

Many things have been called 


“secret weapons.” But greatest of: 


all secret; weapons is the tech- 
nique of -mass precision — a8 ex- 
emplified by “our automotive 
industry. ’ 

Mass precision is the basis of 
mass production, the thing that 
makes mass’ production possible. 


| It means that any part for a cer- 


tain car will do the job for which 


‘lit was designed on any ¢ar of that 


model. It is, largely, a develop- 
ment of the industrialists of this 
continent. 


Early in the’ oheebal century 
three Cadillacs were shipped to 
England and completely torn 


déwn The “parts wére ‘piled to- 





‘Crowdbusters’ 
Help Solve” 


Transit Jam # 


A new type of vehicle, known 
as the “crowdbuster,” may help 
solve the public transit problem 
in Canada. 

The crowdbuster is a trailer 
converted for carrying passengers 
and attached to a truck tractor. 
Several are now being tried out, 
and Transit Controller George 
Gray has suggested their use in 


Windsor, Ont., where transit dif-| | 


ficulties are acute. 


Gilson Automobile Transport, 
Ltd., of Toronto, has four or five 
of these trailer bodies and ex: 
pects to get more. Western On- 
tario Motorways, of London, and 
Stratford-Goderich Coach Lines, 
of Goderich, have each built one 
55-passenger unit for their own 


‘| Operation. The Robert Elder Car- 


riage Works, Toronto, has con- 
verted three of these trailers into 
61-passenger units, with an esti- 


mated capacity of 100, standees| 


included, for Brown and Brown, 
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War is 
Over, This Modern, 
New Plant will be in 
the Forefront of Can- 
ada’s Peacetime 







‘The New WILSON MOTOR BO BODY 
WAR PLANT . 


For many years this company: was busy 
building a-reputation for high quality 
bodies for motor trucks. The war found 
the Toronto plant well equipped but 
constantly increasing production de- 
mands necessitated greater capacity. 
The result is to be seen in the fine new 
buildings at Long Branch — here Can- 
ada’s national needs require that our 
efforts be confined, 
exclusively to war materiel. 





1466 Lake Shere Rd. 














for the duration, 


Se enneneanesioaad 


THE WILSON MOTOR BODIES LTD. 


_ Long Branch, Ont. 








nally turned out of boiler plate 
and hardened. It cost $30. Ford re- 
search workers found out how this 
sprocket. could be produced by 
centrifugal forging, a process so 
exact that little machining was 
necessary. This cut the cost to $5. 

The mileage life of the centrifu- 
gally forged sprocket is twice that 


FROM — 





LA ‘HARINE S TO 


Official war photographs often show trucks,.gun tfactors, 
reconnaissance cars and other mobile units in action! Do 
you know that much of this material of modern war is 
built in Canada? Do you know that much of ‘the trucks 
themselves is built by The McKinnon Industries? A’ look 
at the partial list below will show. you what we mean! 
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of the sprocket made by the origi- 
nal process; thus the actual reduc- 
tion is from $60—the cost of two 
old-type sprockets—to $5. 

In 1941 the cost of a universal 
carrier was estimated at $5,000. 
Last available estimate of cost was 
$3,000; or 40% less. 

Savings of- this sort have not 





s 


been restricted to the universal 
carrier but have applied, to a 
larger or smaller extent,’ right 
along the line. 

The savings in money are in- 
dicative of the savings in mater- 
ials, machine tools, labor, which 
are even more important in-the 
present emergency. 








‘Automotive parts are only one of many items being turned 
out on a high-speed production line basis by McKinnons. 

‘Every foot of space—every facility—every one of nearly 
5,000 employees is ens for Victory!” 


Here 


l. HYDRAULIC 
BRAKES 


2. STEERING GEARS 


3. VOLTAGE 
REGULATORS 


4. SPARK PLUGS 

5. DISTRIBUTORS 

6. IGNITION COILS 
7. STARTERS 

8. TRANSMISSIONS 
9. TRANSFER CASES 


items meet by us for military vehicles: 
10. COMPLETE REAR |” 
11, UNIVERSAL 

12, ENGINE 
13. SHOCK | ‘ 


14. GENERATORS 
15. COMPLETE 





are some of the 
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ist will drive: ‘up,to aigesolind: pomp 
and fill.his tank with 100-octape 
gasoline may still be some distance 
in.the future, but the war has * 











Refining petroleum used to be) 
asimple operation. Crude oil was 
put into a still which was little 
more than a glorified kettle, heat J. 

was applied, and the result rough- | © 




























ly corresponded to gasoline, kero- rea’ Me ea es st 

sene, or something of that nature, ~ ‘ito the id coe @ net 
This is a far cry from the situa- - Buna- 

tion today. Petroleum refining is rubber, other types are also made 







from petroleum. This story is told 
a eo: in greater detail in an article on 

ts —_ . “} synthetic: rubber -elsewhere in. 

‘ | this issue. ~ 

Acetylene has heretofore bal 
made almost entirely from calcium |. 
carbide produced in the electric 
furnace. But now large plants are 
under construction in.the United 


now governed by exact science of 
chemistry. The work of the engi- 
neer and scientist is essential in 
devising and managing delicate 
control instruments and appar- 
atus. Refineries. are more com- 
plex, their products meet more, 
exacting standards. ; 

It is claimed that there are 300,- 






















































































































| a b States to produce. acetylene from |. 
000 or more chemical compounds some of the gaseous products of ai 
‘which can be made from the distillation of petroleum. The pro-' ci 
hydrocarbons of petroleum. Many _ ¢ess is said to be more economical, | ti 
of these are important; others are and some petroleum chemists sug- A. 
usy : little more than laboratory gest it may displace the older pro- cf 
: curiosities as yet. But the trend cess. 
lity _ | is definitely ‘toward specialty Acetylene is essential in the i f 
und © . products designed to do special- manufacture of certain’ cellulose- R 
but , ized jobs, acétate plasfics through its inter- 
Marketing Base Broadened mediate product, acetic acid or 
de- | The war hastened this trend. It acetic anhydride. Thus petroleum 
city. has developed so many new uses, mg pie er ise ‘ 
, 4 hastened the adoption’of so many piastics, for synthetic rubber, for ° £ et 2a 
now f = @ others, that it appears ‘inevitable certain newer type fabrics such-as Call it hightning: *| 
>an- that peace will find the oil refin- OC GRT = nylon; Acetylene itself is widely nig | 
our ing industries with a broadened “] USED UP MY LAST SPARE, orricer.” used in welding and cutting of “SAY THE PILO i 
; base of products and markets. - metals.’ , # 
ion, Aviation gasoline,eproduction of —Drawn for U.S. Office of War Information. Plastics From Petroleum — Nosopy had time to-name this Lockheed ¥ 
which is simple, is being turned Production of plastics requires ee ne ven born. They juse 6! 
out in great volume now. fighting aircraft on operational added tetraethyl lead compound, aon ae ee ae ee a eaiatie ie cliaeMind omen i 
Petroleum is being used as the duties, . widely known /as “Ethyl” fluid, *YP¢S 0% So!vents, or "plasticizers, (eis cette inal din oak aktahee uf 
' source of materials for the buta- Making aviation gas is not as an agent: which ‘improves the 25 they-are called. 8 a te wa hishese-fivin oe Si 
diene, the styrene and the other simple as making ordinary motor qualities of érdinary motor gaso- Best present Remre for these is ph 0.Th ae ie Na ta i 
TD. 4 ingredients of the more common gas. It is a case of combining . line. petroleum. From it can be made out othe lea the fekiad vuadtaace They * 
types of syntheti¢ rubber. three different elements. Inthe That the existence of capacity to Y@™0us slechons, Seren yee jammed-down the throttle and it Goto tumes if 
Ont. Of great importance, in view of first place the refiner starts with produce. annually’perhaps 56 mil- aeeeERPny He, Ketahes Se alerey than any fighter ever flew before. They pressed ig 
' petroleum engineers and chemists, a carefully selected crude petrol- lion barrels’of 100-o¢tane aviation other types of solvents. , the trigger-button and saw how concentrated iin 
is the development of toluene, a eum, which will give a high yield fuel-on. this continent. will’ have Under normal circumstances, the fire-power from its cannons and machine ra 
chemical today mostly used in of best gtade gasoline through some effect after the war on/the by-product coke ovens of the steel guns could rip apart anything on wings—and 4 
the universal making explosives, of which the ordinary distillation processes. automobile mane is generally industry and the manutscvared there was only one name ‘for it: Lightwinig. ig 
applied, to a | well known trinitrotoluene (TNT) With that he blends alkylates,. acéepted. i Cai eke ed en cae So that’s its name, a name it earned ey 
extent,” right is best known, products- of petroleum refining On.apound for eu basis, 100. ich can “ 4a a " on from British and American pilots alike, a 
Today two standards of aviation which are ordinarily gases, but octane aviation fuels give about places unusual ta a ee : o name to watch: Lockheed ‘Lightning. Lock- 
noney are’ ine gasoline are in production in,Can- which give remarkable results in 20%: more’ power than the. 87-oc- set bere en. ye ee aiee: heed Aircraft Corporation .+» Vega Aircraft 
ings in mater- ada. By far the greater proportion improving octane ratings and tané grades and 50% more than cas ~ oe nen ; ae “oni Corporation... Burbank, California, U, S. A. 
| labor, which is the gasoline rated between 85 other tests which aviation gaso- the 70-octane gasoline, which was sai saot ibis sins Feuusicaa a for pretection teday, and 
portant in‘the | end 90-octanes, which is used in line must meet: regarded as top grade only ten } 


planes of the British Common- . In ordinary aylation gasoline the years ago. Already, refiners claim Baaehy ye te sed gino yer 
wealth Air Training Plan. In much blend is said to be around 80% to be able to produce gasoline ” spas ap k aaa a ad 
lesser volume is made the 100+ straight refinery product and 20% which might be given anestimated °° att ae an oie heck. 
octane gasoline which powers alkylate. To the mixture,will be octane number of 115 or. better. ance + d mt erage aac na p 
Such fuels could deliver half as ae. rocerbons by the oil in- 
Stee es Nel ee This fact is more true of the 
Chemists and engineers are turning petroleum info To make the best use of this de- United States than it is of Canada. 
> ; ° » . : : oa sees In-this country we haye an ade-|: 
a prime source material for many divergent industries. || mands. engines designed for the te; 


: eae oe quate supply of toluene from coke . tmnt 
Synthetic rubber, 100-octane gasoline, perfumes, dyes purpose, ‘something: which: would ovaries to wilet’ ols Hideds’ aun ais from ‘synthetic glycerine, in turn 
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newer methods “of refining, the sirable product, motor gasoline. merchant marine. It is a good ex- 


: . : : ‘ . “ . : : se ease ie 

requiré considerable change in coming: from propylene, a petrol-’ cracking process, or even newer Today, rotor gasoline is disap- ample. of the flexibility of* the 
and plastics may lead oil into a ‘new postwar phase. the everyday ‘automobile engine. o at a forced to make it eum product. catalytic refining methods, were pearing in favor of aviation gaso- petroleum industry that these 4 
The day when the average motor- ean From Oil Broadening the base of the developed; These made possible line and the residual products, needs can be met without pioneer- ei 










This a i aie Aine eit petroleum industry started when an increased yield of the most de- such as fuel oils for the navy and ‘ing in unknown fields. 


slump tremendously when no 
more explosives are needed. * But 


toluene isa valuable chemical, : 
and, when:the petroleum industry DI Vi eee 
can produce it cheaply enough, it 


is claimed by chémists that it can 
> Betome “thé base of “what are o . c mometnaenatie:. nt soo necnancennina te ety re CONAN SESE ENE MY AE 
known as the aromatics, or per- : ' 

fumes to the ordinary person, and 
of many dyes. 

Ethylene glycol was familiar to 
the average motorist before the 
war aS a non-evaporating anti- 
freeze mixture; known under 
various trade names. Today all 
ethylene glycol_is used by the 
armed forces. But basically ethyl- 
ene glycol has been one of the 
most important chemical products 
ofthe petroleum industry. The 
material is gnized’as a color- 
less, odorless, sweet-tasting liquid 
of almost oil consistency. It is 
used as an anti-freeze and as a 
solvent for certain. explosives. 

Ethylene glycol is only one of 
this group; many others 9f which | 
have, or promisé to develop, im- | 
portant industrial uses. 

Soap companies are making 
what they call detergents from, 
petroleum. Detergents are still 
known colloquially as “duck scut- 
tlers,” a name which came from: 
the early advertisements for this 
product, derived from its property. 
of dissolving the oil from a bird’s 
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@ Yes, and they’re the Johnnies-on-the- 
spot that have put so many U-Boats 
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feathers and thus destroying its on the spot! si 
; buoya 3 
A e k : & e & “Today, detergents made from. Off the ways of Canadian Shipbuilders, om 
r craftsmen again give petroleum arebeBinning to replace} corvettes are. sliding in ever-increasing i 
Stud eba © a : aa ste eric eee We ae numbers. Out they dash, with propellers * | 
® ’ ; : | ; 
AR be - latter. It is possible that after the churning—tough little dogs of steel, ef 
ES more than they P romise vice! the publie will be using more: fangs ready to close on the sea-snakes of “2 
etergents as soap. th Fs 
e deep—bigger, better corvettes than 
The d bombi er and matchless fighting Ammonia From Gas * 
tS pow or of ton Boul Flying Fortress make comforting | Ammonig is another vital prod- thasharhich helped: win the we 4 
daily items in the war news. — = flying fom _| uet during wartime. . It enters into of the Atlantic. wee . 
~ f ht e skies coat rom nitric acid, essential. in. maki : : . , : : 
s os ere ga oer ey nie a sein is une] Seed iy their watchword, speed that Canada's corvenes apd the ships they bow o Dues tong 
‘ most builders of motor car engines. Canada has a huge plant making must be transmitted from power-plantto convoy. Aboard ‘these vessels of our babweee power end a 
R ammonia ‘from the natural gas of Hier. And into the all-important | fl found-evidence ofthe. -- propeller, ie bern — e 
Studebaker, America’s oldest manufacturer of highway mo & propelier. An Oo the importan growing eet is found evi halts 
= transportation, is pre ee er Ba Sa ee “this plant ia tods — link—the. propeller shaft—must go flaw- - scope of Dosco’s vast resources—shell- if 
vital anglanonee ea Studebaker is waa puilding satel | ing out undreamed of quantities of lessly dependable steel. ‘Steel: that will cases, gun-mountings, ship-plate, aad 
ES other war matériel including tens of thousands of ae eae tena ee Seance nor. faill . other vital war matériel: 
mee military trucks for the forces of the Unit A er ene vi Stebel aatérd To..Dosco—one of Canada’s largest The corvettes are coming! ‘And Dosco’s 
ations. : oR ge <8 
ee at a \ | into-the making-of many products,| _. industries—has been entrusted the job of steel will shoulder its full share of 
nerati Studebaker craftsmen Wer Trveks fertho United Nations! Stude- 
neat ae ae ge wake ¢ baker,famed for yearsfordependabletrans- | ON€. epiel af which: js-coni- peodaciag: gain shafts for.many of the burden. 





make their watchword—"give more than you 
promise.” Every Studebaker employee is justly. 
proud of the achievements of his cegeniestion 


mercial fertilizers. 
. Teery ate other examples of the 


ortation, hennowpocemne tango fh farwet 





‘DOMINION STEEL & COAL CORPORATION LIMITED 
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“Automotive Industry at War aoe 




























Canada and her allies urgentiy 
needed machine guns. 

At Windsor, Ont., a -greup of ~ 
automotive engineers were called 
together and shown the deadly 
Browning, which can spit 1,100 
rounds of ammunition a minute. 

They were told that the govern- 
ment wanted their industry to 
make these weapons.) 

None of them knew anything 
about guns; what they did know 
about was mass production. They 
examined the 150 odd parts that 
go into the Browning, studied the - 
blueprints and specifications, roll- 
ed up their sleeves and went: to 
work. 

In a matter of weeks plans had 
been drafted to manufacture 
Brownings in the way that auto- 
mobiles are manufactured. 

Under the supervision of Gen- 
eral Motors of Canada a million 
dollar building was put up and 
equipped with $7 millions of ma- 
chinery. At this plant, that of 
Border Cities Industries Ltd., hun-, 
dreds of employees have for many 
months been ‘turning out what has 
been called “one of the most de- 
structive weapons in the arma- 
ment progfamme of the United 
Nations.” 

The automotive engineers and 
production experts broke the 





























_ of them in all. 


+ Apart from mechanized transport, many other 
implements of war roll off the assembly lines of Can- 
ada’s automotive industry, among them guns, gun 
mountings, aircraft fuselages, fire control instruments. 
The war has proved that if you can build automobiles, 






often build it more efficiently thah it was ever built before. 

In addition, the skilled® techiiivians of the automotive 
industry have served frequently as as “troulile shooters,” , 
have helped plan mass ‘pi 
other industries. 








loyal employees will permit. 












you can build almost anything, and that you can very 


oc tiction programmes: for. 





You Can’t Stump the CarM 


Auto Industry Has Proved It Can Build’ Almost drying 


manufacture of the Browning With the war the automotive industry has shouldered many new 
down into a series of comparative- bs that have little to do u ith motor transport. Hee a girl worker 
ly simple operations—about 1,800 of General Motors inspects a Brow ning machine-gun 


This’ meant that although the high degree of precision, and men of great ‘skill, Border Cities 
making of such a gun calls for a would ordinarily require crafts- Industries could—and did— use 


workers who, for the most part, 
were unskilled or. only © semi- 
skilled. A large proportion of the 
employees ‘are girls. 
Build Many Things 

This war has proved that if you 
can make automobiles you can 
make almost anything — that the 
technical bgains and skills of the 
automobile? industry,’ confronted 
with a new and unfamiliar job, 
can very often find a way to dd 
it better than it haa ever been done 
before. 


Here-are. some of. the iprdducts. 


beitig manufactured “by, or, with 
the*assistarice of, Canada’s auto- 
motive industry— 

25-pounder guns 





NAZI- DESTROYERS 
by HAMILTON BRIDGE 


Producing the hulls of enemy-destroying véhicles like 
thesei is but one of Hamilton Bridge Company’ s contribu- 
tions to the war effort. All our energy is being bent to 
help supply Canada’s fighting forces with the best “ae 
in the least time possible. As long as drmored units are 
needed; Hamilton Bridge_Company stands ready to 
fill the demand as quickly as the energy and skill of our 
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’ transports and universal carriers, 


a | 
.| At Regina, General. Motors has - cs IS lh GH A D Hf E 4 cE 
a plant which built or assembled 
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Fire control rabitailieseis oaks 
Shells 
Anti-tank gun carriages 


, Ford of Canada’ has} of course, 
concentrated its gigantic plant 
mainly on production of military 


which some people call “baby 
tanks.” But these preoccupations 
have not prevented it undertaking 
other tasks. _ f 

For instance Ford, by a centri- 
fugal process, is casting the cylin- 
der barrels for “Cheetah” aircraft 
engines. This has eliminated most 
of the machining involved in the 
method by which these barrels 
were made in England, ‘and re- 
sulted in important savings in 
metal, machine tools and man 
hours, 


One of Ford’s top executives 
said recently: “We like to tackle 
a job nobody else can do.” It was 
no idle boast. 

With the need for economy, the 
need for producing more from the 
same amount of materials and / 
labor, becoming constantly more | 
important, tHtre are good ex- 
amples of how this can be accom- | 
plished in what has been done at | 
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A New Plant. for Greater Production 
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Buy War Savings Na our néw plant, now 
Stamps and Certifi- 


under. construction, 
oe CUTTERS —HOBS — wiih git pict 
March, support your for greater produc 
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the big Oshawa plant of General 
Motors. ; ‘ 


Major Rotaientes 

Tooling up to produce’ gun) 
mounts, Oshawa engineers félt a| 
large amount of critical material 
could be saved by making these 
of structural steel instead of the 
cast steel hitherto used, ~ 

They built a structural steely . : ete cat 
mount experimentally. British trained executives and technical plete, from:scrap iron to finished ing and rebuilding machine tools chine tool for a tank job, one firm 
authorities put this to all manner experts, who .assumed respomisi- weapons. ‘is a fagtor which has proved in- was able to replace six additional 
of. tests, approved the results, bility for getting the plant into Like General Motors and Ford, valuable in the assignments which machines for other war work. 
authorized production of the sttuc- operation on a mass production Chrysler has also taken on the have been given it since the war _ This incident is fairly typical of 
tural steel mounts. basis. production of other weapons and started. what has happened on a large 

These mounts serve as well as ‘Here was snother case in which components, in addition to the This has facilitated the elimin- scale, is indicative of the resource- 
the old type, cost $275 each instead the automotive technique proved production of mechanized vehicles. ation of bottlenecks and has like- fulness with which the industry 





*.of $504, require 600 pounds less itself; today at'Sorel guns and‘car- The experience-which the auto- wise led to substantial economies. has met and overcome problems 
steel, riages.are being turned out com- motive industry has had in build- By rebuilding a multiple-type ma- to speed production for victory. 
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At McKinnon Industries, Ltd,‘ 
in St. Catharines, ayG.M. sub- ' 4 . 
sidiary, change in. design and a} 
streamlined manufacturing. pro- 
cess have cut the cost of manufac- 
turing fuses by almost two-thirds. 

Originally the fuses were ma- 
chined out of brass; today they 


° 


. 4 yd 
are made of a zinc alloy, by a die- VI A S rb, | 
|casting method which has meant wn 


a great speeding up, entails a 
minimum of machining. 


cars and trucks for western Can- 
ada up to July, 1941. It.used to 
take around three months to re- 
jtool this plant for the annual 
| changes in car models. 


| In Aug., 1941, a start was made 

in the major project of converting 
this unit for the manufacture of 
carriages for anti-tank guns. A 
complete remodelling job was 
necessary. Old tools had to be re- 
moved, 348 new machine tools 
installed. 


Under jthe urgency of war “this 
went ahead 80 rapidly that in six 
months the first gun carriage 
rolled off the line—the forerunner 
of a large and steady stream of gun 
carriages, . ’ 
Automotive Technique 

‘Such is the technique of the 
automotive ihdustry, with its as- 
sembly-line principle, that it lends 


itself readily to the use of sub- 
contractors. 


The industry has taken advan- 
tage of this fact and utilized the 
services of many small but effi- 
cient manufacturing -establish- 
ments, This has not only facili- |}" 


¥ 








tated production, but has enabled r us 

aide sehabibiadatestescaree od Peas possible time after the arg is struck, . 

at a time when shortages of ma- this batch of Atlas alloy steel will be war material 

terials for civilian use might other- : : DISTRIBUTORS: 

wise have suspended their oper- in use —.in tanks, guns, planes, ships, machine Nhe pl nan tah Sad: 

oes parts or tools, Whatever it may be it will bring: Bf gs hth 
ven automobile sales agencies |}. . oe fa Ae Maha} Co. Lad: 

have a some ees rallied to the ? _ V-day nearer. Marshal Becletone Limited, 

war effort—and incidentally found lop Haséw 

a means of earning their. way de- _ Not only is Atlas turning out record tonnages of fine eeeidbers, Geraldton end” 

spite the restrictions on_produc- tool d clal steels, bu it 18 all of consiste tl c. M. Hense cor tas Mindeor 

tion and sale of civilian cars—by oer eee or t = ee en ee BAe 

installing machine shops in'their|}, high quality. Exact analysis and specifications in Marahall-Wells B.C. Ltd, 

vacant space, to turn out bits and : fey Vancouver 

pieces Yor war plants melting at Atlas Steels is typical of every producing - AND WAREHOUSES 

' Back in Aug., 1939, Sorel Induis- department throughout the plant. This, coupled MONTREAL -. TORONTO 

tmies Ltd. started to build a big h “\ WINNIPEQ) SWASTIKA 

gun plant. No gun. experts were _,-with chemical and metallurgical control - ‘of the 








available in Britain or the United ‘highest order, assures the continuous production of 


tates, so technicians from France - 


were enlisted, By ‘April, 1946, ma- ||‘ finest quality in special steels. 2 
chines were turning out the plant’s 
first units, He eaius | 


When France collapsed, the 
French » ens Ayes back 
PAN ae eae er ae eta 
The Canadian Govern a Koa 
vind a ‘rent ee ere eee ies Gah : cee “8 8 ee eS se 3 x ! 
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Hu luge Su Required to Provide Parcel’ for Prisoners, Comforts for -Fighte 






f last year the Canadian Red Cross Society spent $26 
millions to save lives, ease sa fering, provide parcels for prisoners of war, make our 
e. Chart shows how much of the total was allotted to 


different branches of the buge war effort of the Red Cross. 


Since Sept., 1939, the Canadian 
Red Cross Society has spent about 
$26 millions to provide food par- 
cels for prisoners-of-war, gifts’ for 
members of the armed forces, aid 
to British air raid victims and dis- 
aster relief. 

This huge sum has been contri- 
buted by Canadians everywhere. 


Altogether, the Canadian Red 
Cross had a membership of more 
than two millions at the end of 
1942, or about one person in every 
five of our population. In addi- 
tion—although probably included 
in this total—close to one million 
Canadian women are giving their 
services free to Red Cross work. 
The membership includes over 
850,000 members of the Junior Red 
Cross branches in practically 
every city, town or village across 
the Dominion. 

Work on the wartime scale of 
the Red Cross takes a lot of money, 


This money has come from gifts. 


and donations of every descfip- 
tion. This year it has to cover 
work on a much extended scale. 
For example, the Canadian Red 

ross is currently sending 100,000 
food parcels overseas every week, 
supplying the soldiers, sailors, air- 


men, merchant navy men and civ-. 


jlians of Canada and her Allies 
who are prisoners of war. 
together, the ‘Canadian Red Cross 
has budgeted for $5.5 millions in 
1943 for this one need. 















Canadians everywhere. 


Aviation advances simuitane- 
ously on many diverse fronts, 
and the success of all depends 
on each. There are engineering 
problems regarding the engine, 
Problems of structural design, 
and problems regarding the 
finish for bodies and wings. 
All are interdependent. 

“TITANINE” pioneered wide 
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Al-’ 
“was asked, the total-received was 


Since war’s outbreak the Canadian Red. Cross has 
spent $26 millions to save lives and ease suffering. This 
money has provided parcels for prisoners of. war held 
hy the Axis, comforts for the armed forces, blood trans- 
fusions for the wounded,’ aid for bomb victims, disaster 
and emergency relief, ‘other services to fighters and civil- 
ians. To carry on this great and merciful work, $10 
millions is needed in 1943, 


he Aviijialibe “er testes ‘eel ean ined: st 
to Titanine Ine. ny she 6. wie Paes S ns 
‘fecognition: of expecially mariorions ks 


Take another example. Early’ 


in 1941 the Canadian Red ‘Cross 
was asked by the Dominion Gov- 
ernment to undertake. organiza- 
tion of blood donor clinics across 
Canada. The objective, at that 
time, was to provide 2,000 dona- 
tions of blood weekly. By the 
end of 1941, this service was get- 
ting well organized and about 
1,700 blood donations were being 
received each week. Total for 
1942 was 181,09] donations from 33 
clinics across Canada or an aver- 
age of 3,482 donations each week. 
This is an amazingly high average 
when it is considered that many 
of these clinics were in. operation 
only a matter of weeks before the 
end of the year. 


Record week so far in 1943 
showed 6,258 blood donations and 
the ultimate objective for this year 
is 12,000 donations each week. For 
this service is. budgeted. $250,000, 
or’2.13%, of the coming Canadian 
Red‘Cross $10 millions campaign. 

All these are only. a few of the 
reasons why the Red Cross is go- 
ing to ask Canadians for $10 mil- 
lions in a nation-wide drive to be 
launched March 1. . 

In Sept.,: 1940, $5. millions was 
asked and . $6% millions, given. 
There was‘no campaign’in 1941 
but in May, 1942, when $9 millions 


$12 millions. 


‘ , The Red Cross is big business..It 





will be contributed hy 


NADA BUILDS 
| eee AND PAINTS have received parcels. 


R.C.A.F, Photo 


, in the intricate field of. air- 
*‘ plane finishes and assisted in 
the adventures of such eee ; 


Byrd, © the 
Mollisons. Today it is on every 
allied battlefront, a part of the 
United Nations’ equipment for 
victory. 3 


. 7 
r , 


miiiieeds 


aman’ 
Udildud 


camps in wartime. 


Montreal, Hamilton, Windsor and 
Winnipeg, using the latest as-' 


is an auxiliary of the Department 
of ‘National Defense and, as such, 
submits its audited statements to 
the Auditor-General of Canada. 
These statements show that, from 
the beginning of the war to the 
end of 1942, the $26 millions spent 
by the Canadian Red Cross Society 
was divided as follows: ¥ 


Comforts for armed forces, navy, 
merchant marine, air-taid suf- 
ferers, and hospital and medical 
PUPS dvi inc vrivvdos knadis v6 

Prisoners of war food parcels, cov- 
ering cost ot food, supplies and 
shipping 


SOPHO e ewe nee eeeeee 


42.57% 


30.60 
ted purposes including am- 
bulances, mobile kitchens, blan- 
kets, hospital and medical sup- 
plies, and food sent to Britain... 
Building and equipping hospital 
at Taplow, England 
Warehousing, packing and ship- 
ping in all divisions at: ocean 
nts and: Great Britain 
Disaster and emergencies, sundry 
war tures and grants:.. 
Campaign and publicity 
Administration ........ssessecees r 
Available funds remaining 6.73 
These figures summarize the 
cold facts of the job the Red Cross 
is doing.. But they neglect entirely 
the intensely human side’ of’ its 
operations. To. Canadians . with 
relatives who are_ prisoners-of- 
war, food parcels for. prisoners 
mean much, but to the many more 
Canadians who have no; near 
friends’ or’ relatives held by the 
enemy, it is not such a close inter- 
est, 
But to prisoners and internees 
released through exchanges, food 
‘parcels sent by the Canadian Red 


Cross were a very, real’ help, 


erences 


These men know from first hand | 


what it means to be held‘in prison 
The tribute 
they pay is high. 

Two Million Parcels 


This is.,work that the British 
Red Cross’ would normally handle 
. but early in.the ‘war, air raids and 
food conservation requirements 
brought a request that the. Cana- 
dian Red Cross handle the job. 
Under the direction of Norman C. 
Urquhart, | formerly .a Toronto 
broker, an organization was estab- 
lished that so far has sent two 
million food parcels overseas. This 


‘includes parcels for the Australian |. 


Red Cross and the New Zealand 
Red Cross, both of which are pay- 
ing for this service. 

‘More. than’ 400,000 cards have 
been retirned signed by’ men who 


This year, the gob of providing 
food parcels for the prisoners-of- 
war is destined to become the larg-. 
est item in the Red Cross budget 
with the objective 100,000 parceis 
a week. Each parcel costs $2.50 
laid down in’ Switzerland, is car- 
ried free of charge by Canadian 
railroads and steamship compan- 
ies, distributed from Geneva by 
the International Red Cross, with 
which the Canadian Society is af- 
filiated, and weighs “11 pounds. 
Thousands of Canadian ‘women 


volunteers do the packing job in 


five packing centres in Toronto, 


sembly-line principles as develop- 


ed by large-scale ee. ‘ Each 


parcel contains: 
Quantity 
O72. 
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AN Gane ed Oe In the past 
“they were supplied with ‘clothing 


cand necessities if they were landed 


- varticles,, ete, ‘so that when ship- 
“ wreck’ ‘survivors are picked up at 


- other societies in’ Britzin to be 
* spent on materials :and -supplies 


for the navy and merchant marine. 


Ranking relatively,smiall in dol- 
lar cost, but unusually’ high in 
lives saved, is the blood donor ser- 
vice- organized under a group of 
, Prominent doctors. New methods 
’ have been adopted of preparing a 
dried serum which can be kept in- 
definitely, can be given ‘in trans- 
fusions to anyone regardless of the 
blood classification of the indivi- 


» dual-and only requires’ dissolving 


in distilled, sterilized -water. for 
use, » Connaught Laboratories, To- 
ronto, do the processing. 


The Canadian Red Cross Society 






















has not forgotten our Allies. 
in 1941, for example, it ban 
apparent that everything possible. 


should be done to aid the Riissian’ 
Red Cross because of the tremend- ° 


ous casualties suffered in _ that 


country’s stout resistance to the 
. German invader. ~An immediate 


contribution of about $250,000 of 
supplies was made from stores in 
Britain. Since that’time, aid to 
Russia has included value of goods 
and services up to $2 millions. 


' From! August to November last 
_ year, shipments to Russia ir:cluded 


hospital tents, cots, stoves, tools, 


_ clothing, drugs,.etc.,,to the: value 


of more than $300,000. : 


Canadian Red Cross aid to other 
Allies included supplies and com- 
forts to Poland, Greece, Belgium, 
Jugoslavia, Czechoslovakia, Fight- 
ing French, Norway, Holland and 
China, 


Arrangements with the British 
Ministry of Shipping pérmit. all 
Red ‘Cross goods to go overseas 
free of chatge and Canadian rail- 
way and express companies ex- 
tend the same free transport ser- 
vice to-and from all parts of the 
country. These freé services have 
saved the Red Cross hundreds of 
thousands of dollars since the war 
began. 


olgltiia 3 Comm ae 


sponsibilities. to . 
peacetime ited Tat 


were in operation in Canada: inns 
1941, treating thousands of 


Patients. Travelling medical anid. fF i hie 


dental clinics fn Ontario and Que- - 


bee cohtine: to "operate ’ rand Red | } 
ju- -F 
sands of school..children on visits A 


Crosz. nurses . still: examine 


to schools in outlying’ ‘districts. 


This highty efficient service, in-" 
augurated by the Red Cross imme- 
‘diately after the last war, through 
sparsely ‘settled areas in Canada, 
goes” ‘steadily on and grows apace. 
Honte nursing and first aid-courses 
are conducted; nurses are enrolled 
for emergency services; highway 
first aid posts are maintained. 


More ‘than’ normal provision is 
being made for: possible disaster 


‘relief, at a time when, possibilities 


of such an event are greater than 
usual, Disaster relief organiza- 
tions at seaboards and- other. 
vulnerable points include 47.emer- 
gency hospital units, 19, mobile 
surgical units, and: vast quantities. 


ras Other Sere 


a een SrwWET 


alDthes aneb wicrwisen Rov ae fmt eines and relief time and it is the ‘intention of the. 


Its outpost hospitals Fe pegs weconter 
provide medic&l and public health Taplow,. mote ed 

services in isolated communities.” in 1940 but'its supply and equip 
‘More than’50 of these institutiogs ae 





ap Rr een ‘ 


society to make arrangements for 


Peaiiank year to various ‘societies, 


was. ree! chiefly ‘in the,United Kingdom, 
. engaged in caring for those suf- 


up.. This unit is 30 fering from the ravages of war, 
(Continued on page 20) 
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Why the Red Cross Needs $10 Mi Millions 
$ % 


| Wood pateele fez Beth and Canadian \ 


. 


_ Other War Expenditures Wehosetastedede 


’ Peace Time Requirements eeeesetesetenes 


Lae Less ‘Available: Funds Rs oogetperecoareoes 


































































ses ° 
* Trucks equipped with Brantford Bodies are 
serving: the-allied Nations on the War Fronts 
of the World... . Bodies built to complement 
the ruggedness and dependability of the 
chassis ... to stand the strain of convoy duty 


,.. to:match the stamina.of the men of our 
—_— armies. 


3 HOME FRONT: 


Trucks equipped with Brantford Dump 
Bodies and. Brantford-Anthony Hydraulic 


















Prisoners of War in vceadunsewe 


_ Food var ban for Canatiian prisoners in the 


Mdteh 042 Chi ctieces cas. th aieaii 


a cupelans dad and ‘wierchandise pur- 
chases for comforts for armed forces and 
EET ER ETE eee ERE ee 
~Disaster* and Emergency, including help 
te Allied Red Cross Societi 


OS coccesesas 
Blood Donor Service. . 
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1,250,000 
250,000 
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350,000 
300,000 
500,000 


11,750,000 
1,750,000 
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Total War Services ..<.ccccccesess 


\ Campaign and Publicity 


OBJECTIVE . 


‘Hoists are helping in the gigantic 
Alcan Highway project. Brant- 
ford Trailmobile Trailers carry 
vital: war goods, foodstuff and 
‘material throughout Canada. 
Thousands of Brantford Bodies 
serve-the “Home Front” in all 
public’ services. 


Récommended and Sold by 
truck dealers across Canada. 


its continuing use after the war,. 
The . Miscellaneous grants were made . 
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Gases poese off in petroleum refining, chiefly butane and 


butene, are ¢. 


main material for Buna-S rabber, is 
oleum gas, with benzol, recovered 


piglets, anot 


from coke-oven operations. 


Offsetting the loss of our sources 
of crude rubber is a tremendous 
programme of synthetic rubber 
production. 

The United States has under- 
taken the largest proportion of 
this, but Canada is building a $45 
millions plant which will provide 
gout 41,000 long tons of synthetic 


Munitions Minister C, D. Howe, 
who maintains that it will remain 
an important postwar industry, 
making Canada independent of 
foreign sources of rubber. 

The project has not all been 
smooth sailing. The famous Bar- 
uch Report, issued last September, 
established the pattern for the 
U.S. development. Canada has 
had to fit in with this, and it is 
significant that William Jeffers, 
U.S. rubber czar, in a recent 
article about the synthetic rubber 
programme, lumped our plant at 
Sarnia, Ont., with those in the 
United States. 

Difficulties in 


ged into butadiene. Styrene, the other 


by combining 


e only ly new 
production, is now safe, and likeli- 
hood ‘thet the new plants will 
probably be able to produce more 
than their rated capacity, have led 
to ’’a revision in plans in the 
United States. 

The immediate programme in 
the United States calls for facilities 
with e rated capacity of 452,000 
tons annually, or only 43.6% of 
the million-ton capacity first pro- 
posed. ? vr. 

Experience indicates that actual 
capacity may prove to be higher 
than 452,000 tons—perhaps as high 
as 600,000 tons. 

Rubber plants compete for high 
priority materials, such as heavy 
steel plates and alloy steels, with 
other war industries producing 
such things as naval escort vessels, 
high octane gasoline for airplanes, 
cargo ships, explosives. A syn- 
thetic, rubber unit requires intri- 
cate control “instruments, valves 
and heat exchanges, almost 
identical with those needed by re- 
fineries which make high octane 
gasoline and toluol, a material 
used in explosives. 

More than 2,000 men are busy 


securing equips’. 
ment, recognition that military building the plant at Sarnia. It had 


‘ rubber requirements can be pared 


down, the fact that Ceylon, with 
its 100,000 tons of annual rubber 





At Sarnia, 2,000 men are hurriddly completing 
] Canada’s huge synthetic rubber plant, which will have 
a capacity of 41,000 tons a year, This is roughly equiva- 
lent toour peacetime rubber consumption, is expected, 
to meet all our war requirements. The technical skill 
and experience of our rubber, chemical and oil indus- 
tries are behind the programme, pooled knowledge and 
co-operative effort are smoothing the kinks, and present 
indications are that production will start in September. : 


been “that 50% of the 
equipment ‘needéd for this would 
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SORT OF ONE-MAN CAR POOLING.” 





—Drawn Jor U.S. Office of War ders salon. 


Red Cross Needs $10 Millions 





(Continued fram page 19) 


All this required an important 
and capable administrative staff. kitchens, each capable of feeding. 
pleata time, and each coste 


It meant advertising and pub 
to bring to the attention of 


ee 


overseas. 


Early in the war, 36 mobile 





started in 1980 fe 318 and a very hospital. They also maintain 14 
large proportion of these bas gene war nurseries in England, 
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‘has a plant in operation near 
i Kuala Lumpur, Malaya, which is 
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™ 


pertin of the Sey takes aliens we 


sco pti ws. misng bain 
lyst and an somalifie 


= The rea 
ber comes out like or natural 


in the combination, or 
and styrene. This is 
styrene, water, 4 cata- 
Buna-S rub- 


latex. 
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"also 
butylene into butadiene. 


The ethylene, plus benzine ob- 
tained from coke ovens, will be 
converted into styrene, the other 

major raw* material for Buna-S 
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tion capacity. 
being built and to 
be © be Gothad ep elned ore aie By the end of 1944, Canada will tions. For some of these applica- 


| 0 1 of artificial rubber of which 850,- 
| Canadian. : 000 long tons would be Buna-s, 
stressed the fact that this synthetic | Authorities emphasize that syn- 

‘programme means that people on thetic “rubber” is not really rubber 
«this continent would have some-_at all, but a number of substitutes 





: a - thing to say in determining the with rubber-like characteristi 
operate the unit converting rt tana vl te OE rubber through - lored to 


Synthetic rubbers are tailored to 
“This will be. possession of the synthetic produc- specific jobs, whereas natural rub- 
es ber has a wider variety of applica. 


sponsible for the ‘tons of Buna-S annually and an- ‘ubber, while in others the syn- 
io in foe ageraiae by Foy gramme cram _Hetting - other'7,000 tons of Butyl types of thetic product is superior. 
Che Silex oP td ' Canta “» s synthetic rubber. Normal annual Synthetic rubber’s prime raw 


Canadian . Synthetic ‘ Rubber, 


consumption of rubber in Canada materials—butadiene and styrene 


When completed, synthetiefub- is around 40,000 tons, while that of in the.case of Buna-S—can he ob- 


States, but present indications are will be made into butyl nohiee ‘/ Ltd., a private company wholly ber plants in Canada ‘and ‘the: the United States is about 600,000 tained from a variety of sources, 


that Canadian manufacturers will St. Clair Processing Corp., a ’sub- 
be able to provide 75%. This has sidiary of Imperial Oil, by a pro- 
helped assure that there will be a cess developed by Standard Oil, 

minimum of delay in construction. St.. Clair me Corp. will 


to process synthetic rubber in 
large quantities. Specifications 
have to be changed, as will chemi- 

cals for vulcanizing and process- 
ing. It will be necessary to use & 
different type of carbon black. 
Calendering and curing synthetic 
rubber is not the same. Additional 
machinery may have to be in- 
stalled. 

It boils down to an effort to ac-- 
complish in one year what would 
normally require ten, but it is ex- 
pected. obstacles can be overcome 
through the combined knowledge 
and skill of the er + 
chemical industries 

There is some ome qua 


normal cotton cord tire 

suit synthetic rubber, i 

ates more heat, the worst enemy 
of such tire fabric, particularly 
when used in heavy truck tires, ©. 


More use of rayon cord tire fab |. 


ric, which resists heat better than 


Gasoline From Rubber 
Our situation can be contrasted 
with thet of Japan, which now 
controls about 90% of the world’s 
rubber producing areas, and is 
faced with a glut of crude rubber. 
Recent reports indicate that Japan 


‘making high octane gasoline from 
crude rubber. 
Gasoline and rubber are cliemic- 


‘hydrocarbon miglecules. To make 
‘gasoline from rubber, however, 
means what chemists call “de- 
structive distillation,” a breaking 
down process whereby the hydro- 
carbon molecules are separated 
into their own components. 
Producing synthetic rubber is a 
task involving the assembling of 
molegules, like putting your watch 
baek together after it has been 
taken apart for repairs. Experts 
suggest that en ofl refinery could 
be adaptéd to producing gasoline 
with rubber as a Taw material in 


perhaps three months without 


much trouble. The cost is estimat- 
ed at about $100 of capital to ob- 


tain an annual capacity of one ton 
of gasoline. By contrast, it takes 


$600 to get an equivalent capacity 


for producing synthetic rubber, 


from petroleum. 


ber capacity of 41,000 tons will get 
its raw materials from petroleum 


refinery gases and coke-pven by- 
products, Present plans do not 
provide for use of alcohol, al- 


though this source is not ruled out 


finally. Use is being made of ex- 
isting technical skill and exper- 
ience of Canadian rubber manu- 
facturers, chemical companies and 
oil refiners. 


The ‘set-up calls for refinery|. © 


gases, mostly butane, froni Im- 
perial Oil's Sarnia refinery to. be 
used in Polymer feed preparation 
units, This part of the plant is to 
be operated by Imperial Oil. From 
ete eee 
and butylene, The isobutylene 
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/ ‘OOK UP, Mr. Farmer. There they go, on 
ces he tats oan 
where a submarine lurks or maybe to fix a 
Messerschmidt so it can’t get home. Whatever 
their mission, you've a big hand in it: From 
the grain you. planted and then prayed and 
petspired over came that all-important agent 
of war—high-proof alcohol. And from that 
alcohol came the rubber for the tires, the ex- 
plosives in the bomb racks, the plastic for the 
shatterproof windshields. You couldn’t point 

to a square foot of those planes that isn’t 


somehow dependent on high-proof alcohol. 


When you bend to your plough again, Mr. 
Farmer, and the furrow starts tolling over, 


e 


Look Up, Mr. F armer ! 


: 
¢ 


owned by Goodyear Tire & Rub- United States may have a’ great long tons. By the endof 1944, if The present. programmes in Can- 
ber Co. of Canada, Dominion Rub- effect on postwar political and plans are completely carried out, ada and the United States use 
ber Co,, B. F. Goodrich Rubber Co, trade relationships. Dr. H. 1 the United States. would. be'pro-' petroleum as.the major source of 
of Canada, and Firestorle Tire & Cramer, Philadelphia, recently ducing about 1.2 million long tons butadiene. 


. 


a 


- 


you're helping to bury as vicious an enemy as 
starting point for tons of smokeless powder 
and rubber and other vital supplies which 
are going to our army, navy and alr foree all 
over the world. And you are a prime source of 
pharmaceuticals which help guard the health 
of our fighting men and speed their recovery 
from battle wounds: 

‘It takes an almost countless number of 
things to win a war, and a great many of them, 
Mr. Farmer, begin with your grsin: You grow 
it and we ‘ll make it into high-proof alcohol: 
Together, we we'll finish the job ‘Hitler and Co: 


will wish they hadn’t started! 


Bas Alcohol for War is used in the manufacture of High Explosives, Synthetic Rubber, 
ee Diugs and Medicines, Photographie Film, Lacquers and Varnishes; Drawing Inks, 
Compasses and other Navigation Instruments, Plastics, Shatterproof Glass and 

many other prodticts. All the Seagram Plants in Canada and the United States 


are engaged one’ hundred per cent in the production of high-proof Alcohol for War. 


THE HOUSE OF SEAGRAM 
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Our Vehicles Do a Fighting J. 


Dominion’s Armed Forces Roll on Canadian Wheels me dy 


BS 


Light and mobile, with a tremendousl 
shot is reported capable of stopping ¢ 





Se 






One of the most telling answers to the tank bas been the six-pounder anti-tank gun. 
bigh muzzle of velocity, its six-pound solid 
largest enemy tanks. 


ere General Motors 


employees test the recoil mechanism of the gun. 


tn 1914 when 2,000 Paris taxi 
cabs jolted to the Marne, rushing 
poilus to stem the German tide, 
the wartime place.of mechanical 
transport first burst into dramatic 
headlines. 

Today's war of manoeuvre de- 
pends largely on the speeding 
wheels and driving horsepower of 
mechanical transport. 

Part of the story. of mechanized 
equipment is represented by 
plunging tanks, slashing scout cars 
and other hard-hitting products 
that do the actual fighting. But 
es these fighting units move for- 
ward they compound the problem 
of supply. Food, fighting equip- 
ment and relief for the wounded 
must keep pace with the combat 
wits. This puts a heavy burden 
on the wartime version of ' the 
peacetime commercial carrier. 

Germany, in its years of prep- 
aration for World War II, recog- 
nized the importance of this type 
of transport, built its fafied auto- 
bahnen—wide highways primarily 
for military use. 
| Foresaw the Need 


Canada, too, saw the vital place 
of motor transport for war. 
The Canadian army, sai¢ to be 
one of the most highly mechanized 
in the world, moves entirely on 


Canadian-made vehicles except 
for some of the heaviest types. 

The motor industry is virtually 
one. large arsenal working to capa- 
city for the United Nations. Last 
month Munitions Minister C. D. 
Howe reported that Canadian 
plants have turned out mechanical 
transport and other fighting ve- 
hicles, which if parked on the road- 
side, would form a column 1,000 
miles long. 

Official word is that Canadian 
vehicles are rated very highly. by 
all users, and within the range of 
tasks for which they are designed 
are considered preferable to other 
makes, The Germans admit their 
superiority and have ordered that 
when captured they be used for 
the more difficult tasks in pref- 
erence to their own. 

For the many and widely varied 
needs of modern war Canada is 
producing 116 different types of 
military vehicles. The list is: 

Canada is Producing 


Uni carriers. 
Wireless trucks (3 types). 


’ Armored care, - 


Emphasize Combat Cars 
Notable during 1942 was the 
heavier emphasis placed on manu- 





Sees Beveridge Report 
Challenge For Today 


London “Economist” Says Postwar Planning 
Must Be Based on Expansion and Adaptability 
Not Restriction and Ossification 


The Beveridge report continues to 
be a subject for much discussion in 
the United Kingdom. Due’ to the 
widespread interest in the game sub- 
ject in Canada, there are reproduced 
here some verbatim extracts frem a& 
recent article on the report by the 
London Economist. 

“Not the least gratifying feature 
about the welcome which thé pro- 
posals have been given is the general 
understanding that the commitments 
ean only be borne if the goods can 
be delivered in physical terms, if 
employment and output and trade 
can be maintained, and the national 
income built up and expanded. 

“In short, it is common , ground 
between both the open supporters 
and the muttering critics of the Bev- 
eridge proposals that the primé ob- 
lective must be, not the income mini+ 
mum, which is subsidiary, but ‘the 
physical minimum. Reconstruction 
has many rdoms,.but it is -a single 
building; and there are four obvious 
Conditions for achieving the physi- 
cal minimum. They are the main- 
tenance of employment; the: main- 
tenance of investment; the mainten-, 
ence of consumption; and the 
Maintenance of trade. 

Problem of Maintenance 

“The four conditions are not sep- 
arate and distinct. They are different 
aspects of the same process. Em- 
ployment can only be maintained if 
investments and consumption are 
fufficiently large and sufficiently 
regular. The maintenance “of both 
investment and consumption de- 
Pends upon the maintenance of 

€, that is, of essential imports 
tnd of exports to pay for them. The 
eridge report is a challenge to 
government, not simply to say 
piece about social security, but 
to to show its understanding that 
\ the major problems which it or 


Successors will be called upon to =e 
tlve are inter-related. Any plan 


Social security, for instance, will 


Plainly fail if equality ot educhtional 


mporhinities and of medical: tn 
Rent cannot be provided. 





“There is wide agreement on the 
possibility of preserving a suffici- 
ently large and sufficiently regular 
volume of investments, by means of 
a pelicy by which ,the government, 
while. stimulating’ private invest- 
ment’to the utznost, will be prepared, 
if private investment feels likely. to 
fall short, to make up the total to 
the level required for full employ- 


ment by its own ‘prompt projects. 


“There is general agreement, too, 
that the maintenance of consump- 
tion,. in -goods, can be powerfully 
reinforced by the policy of a na- 
tional minimum, involving, first, the 
further redistribution of incomes on 
the lines proposed'in the Beveridge 
plan, and ‘secondly, the redistribu- 
tion of goods ‘to secure a physical 
minimum, perhaps on lines which 
have been made.familiar by wartime 
practice. ‘ 

A Different Approach 

“The government might call for 
simple specifications from private 
industry, for the manufacture of a 
limited range of each of the .main 
Categories..of durable ‘consumption 
goods, including clothing, household 
utensils, furniture and so on — and 
perhaps even houses and conven- 
tional necéssities such as wireless 
sets, refrigerators, gramophones and 
moétor cars. .Cost would have to be 
carefully. examined in order to get 
more and more articles produced 


more and more cheaply;.end maxi-. i wn oe 
mum, but notminimum, prices might Cotton’ 4 
be fixed in order to maintain te Deo ee 


fncentive to ‘cost reductions. 


“Moreover, while the produttion . 
ods declined in: January. o 
and prices of these utility goods Canads\ declin | ae | 





sumption. Such a scheme 
cover a 


would be controlled, manufacturers “ing the month, 


large part ef the nation’s 


facture of combat cars. Last year 
these types were added to the list: 


Scout cars. 
Armored vehicles. 
ce car. 


Armored car. 
Armored 4-wheel drive. 
Gun portees. 


Various Workshops. 

The number of types will be ex- 
panded during 1943,. What they 
will be has not yet been announc- 
ed but some of their qualities may 
well be shaped by invasion plans. 

. Oats for Cavalry ; 

In the days of slow-moving war 
army reconnaissance was carried 
out largely by cavalry. Today’s 
reconnaissance battalions are 
equipped with scout cars—not un- 
like peacetime passenger cars but 
carrying armor and known in 
army slang as “blitz buggies.” 

As their name signifies, scout 


‘cars are primarily used for quick 


dashes to reconnoitre the enemy’s 
position—the job formerly done by 
cavalry, Running mate of the 
scout car is the armored recon- 
naissance car. This “recce” car is 
completely covered with armor 
plate, sports a turret and re- 
sembles a tank on wheels. 


One of the best known fighting | 


vehicles produced by the Cana- 
dian automotive industry is the 
universal carrier. Capable of hit-' 
ting up to 45 m.p.h, these low- 
slung World War.II creations re- 
semble baby tanks without a tur- 
ret. On. their full caterpillar 
treads they can travel over very 
rough terrain, quickly transport- 
ing gun crews to vantage points. 
Originally designed for Bren gun 
work these carriers are now also 





iritorcement to the policy of a physi- 
cal minimum. It would be a great 
aid in the maintenance of employ- 
ment; and by’ the encouragement of 
larger scale production, it would 
assist the export trade. It would be 
done under state direction, but it 
would be carried out by private en- 
terprise. 


New Means Necessary 


“The planners’ task is to find new 
means to achieve the old ends—that 
is, the greatest possible quantity of 
what consumers want and need at 
prices that they can pay. Thi is not 
only economic good sense; it is good 
democracy too. 

“Plahning, in this view, means 
precisely the opposite of what its 
opponents claim. It means expansion 
and not restriction. It means adapt- 
ability and not ofsification, It means 
the physical mjnimum plus the ut- 
most enterprise and development. 
If, under the false cloak of private 
enterprise, the job of working out 
future economic policy. is handed 
over, to business men. organized in 
sectional associations, with unlime 
ited power over both competitors 
and consumers, the job will not be 
done. It is the sole résponsibility 
and high privilege of the representa- 
tives of the people, faced with the 
challenge of. the Beveridge report 
and all its implications, to make 
clear at once that they see the right 
road ahead, and, will do’their duty.” 
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in the number of types we 


being used to transport mortar 
crewsinto action. — 


artillery tractor, equipped with 
four-wheel drive and capable of 
hauling three tons of gun and 
limber, plus ammunition, through 
bush and over terrain that would 
stop a farm tractor. 

The Canadian industry produces: 


-three types of wireless truck. 
\ These units move with the combat 


forces, enable a close instant con- 
tact to be kept between different 
sections of the army. 


The 12 types of mobile work- 
shops carry equipment to repair 
transport vehicles on the spot, sav- 
ing valuable time and often rescu- 
ing valuable equipment. A cousin 
of this branch of the fighting 
forces is the four-ton wrecker, 
equipped with a tremendously 


“» Canada produces 116 types of millitary vehicles. ‘| 
These are serving on practically every battlefront. Some 
| are specialized types to meet clearly defined needs, others || 


, oF : of pinch-hitting in any number 


with the varius types being inter- 
tchangeable for many types of — 
Another important fighting ve-"uties. The 8 cwt., 15 ewt. and 30 

hicle is the rugged, snub-nosed 


cewt. lorries are used for hailing 
supplies, personnél and ammuni- 
tion while the latter two types 
usually have a rear attachment 
that enables them to haul a field 
gun. ; 


"Many other types of vehicles 


have specialized uses. For in- 
stance, on the 15 cwt. chassis is a 


water car carrying a large tank of 


water for thirsty fighters, along 
with a purifying system. Other 
examples are ambulances, fire 
trucks, air force refuelling tenders 
and flare path trucks with a re- 
volving turret for emergency 
lighting of air fields. More versa- 
tile are station wagons, air force 
freight carriers and air force util- 
ity tractors that haul aircraft, 


ombs, ammunition or almost: 


powerful crane and a winch fore aaa to be moved around 


and aft, enabling it to pull itself 
out of a hole by its own bootstraps. 
This wrecker has six sets of wheels 
and a six-wheel drive—“six by 
six” in army parlance. 


pressure tank. Prime purpose of 
the wrecker is to transport equip- 
ment back to where it can be re- 
paired. E 
Behind the fighting vehicles 
there must be thousands of trans- 
ports, These trucks are versatile 


It. has” 
acetylene équipment and an air. 


a flying field. 

Together, all these types of ve- 
hicle represent a tremendous 
Canadian contribution to the war 
effort. This contribution is a com- 
plete one—fast-moving vehicles to 
spot weaknesses in the enemy’s 
positions, hard-hitting fighting ve- 
hicles to smash at those weakness- 
es when they have been found, and 
tough, rugged vehicles to follow 
the fighting and do essential job 
of keeping the supply lines open. 


v3 pi that will carry 


The universal terrier bas proved its fighting value in the North A 






spine ee gt 
and on other fronts where m bas been a thor. steady of these 
vebicles jadaae Ford Motor Co. of Canada is ea ia bigh pace, with pro- 
duction simplified and costs lowered by Ford technicions. Here a ¢ negotiates a 


_~  6S-deg. slope on the Ford testing ground. 





War Caan Lunch Box Boom 


Demand for Them Up 3,000%_ 


In one out of every three Can- 
adian families someone now takes 
a lunch box to work, according to 
a survey by the Empire Tea 
Bureau. Orders for lunch boxes 
are running 3,000% ahead of 
peacetime and the users. include 
not only men and women in-the 


skilled and unskilled labor 
groups, but hundreds of business 
executives and professional men, 


Undertaken as a study of the 
effects of rationing on workers’ 
lunch -habits, the bureau’s survey 
revealed that only 6% of the 
workers who use lunch boxes 


e Goodyear ¢ 
pated the | 
rugged tites would get .-+ 


it created stamina and 


ability undr 
time —a new st 
performance 


peace years on ye 
every car that rol 


bearing 


in Rubber” 


esearch antici: 
punishment these 
hail- 
storms of bullets, seas of mud, 
sharp rocks, broken metal, rup- 
ture hazards every foot of the 
way. Goodyear gave the Army 
not only the tires if or ae 
eamed-of in peace 
andard of safety, 
and protection 
over into the, 7 
ur cat — of 
Is on tires 


eT he Greatest Name 


have. discontinued carrying tea 
or coffee because of rationing. 
One third of these who continue 
to’ do “so, however, secure their 
supply from’ the allowance of 
some other member of the family. 
The study showed that 77% of 
the workers who take a thermos 
to work fill it with hot tea and 
half of those who carry lunch 
boxes are employed in the war 


industries. 
a 


The first modern-type lunch 
box was introduced in 1909 after 
the perfection of a vacuum flask 
whieh could be carried in a hori- 
zontal position without fear of 
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breakage. It provided thousands 
of workmen with an opportunity 
of packing a supply of hot tea 
and a nutritious lunch into a 
sanitary container which could 
withstand hard knocks and rough 
usage. 

The original lunch box, called 
the “doghouse” because of its 
shape, has been superseded by 
many others. The influx of 
women into the war industry has 
resulted in the design of small, 
brightly colored boxes modelled 
after the hundretis of thousands 
sold to school children: ‘The 
shortage of metals is speeding the 
introduction of the fibre-type 
lunch box, while postwar plans, 
anticipating a more universal 
popularity for the lunch box, call 
for a wider use of plastics and 
other modern materials. 
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National Film Board phote. 


A “feature attraction” of the National Film Board’s industrial cir- 
\ cuit is “Great Guns,” starring Canada’s growing “re of land, sea 
i 


and air artillery. Here a still from 


the film shows a big anti-aircraft 


gun undergoing tests on a proving ground, It will then be taken 
down and crated for the fighting front. 


By March 1 Ottawa's plan to 
bring morale-building movies 
regularly each month to war 
workers throughout Canada will 
be fully launched. 

The idea started last year. It 
grew from the spectacular success 
which had attended the rural 
movie circuits organized by the 
National Film_,Board and now 
‘ bringing instruction and enter- 
tainment to scores of far-flung 
communities which otherwise see 


no movies’ from one year*to ‘an- 
other. 

Canada’s war plants were cir- 
cularized by the C.M.A. and dem- 
onstration showings were, arrang- 
ed in Quebec, Montreal, Toronto, 
London, Hamilton and Windsor. 
Because of the very considerable 
interest aroused, the Film Board 
started at once .to set .up indus- 
trial movie “circuits” first in the 
province of Québec, later in On- 
tario and other provinces. Even- 


——_—_—__—___—_—_———— tually there will be 40 circuits in 
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Canedian Courses for Conedians 
Across Canada are thousands of Shaw 
Graduates who have attained to fine, well- 
paid positions and noteworthy successes 
in Business, th: Shaw traini 
_ Home Study Courses pro 


ide prac- 
cal, thorough and efficient instruction. 


ee General Accountant(C.G.A.) 
1 Engineering 


Bookkeeping Higher Accounting 
CostAccounting Short 
Chartered institute of Seortarion (LCA.S.) 


Write for Catalogue. Shaw Schools, Dept Mli# 
Bay and Charies Sts. Torente, Paes 


SHAW BUSINESS SCHOOLS 
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Standardizing Envelopes 


New regulations may affect 
your envelopes — We shall be 
glad to check over your styles 
and sizes and advise you with 
Tegard to the changes which 
are coming. 

Warning: If you are design- 
ing new office forms to fit 
envelopes, t.e, invoices, state- 
ments, cheques, etc., be sure to 
have our representative check 
over the layout for position of 

, windows, matching stocks and 
sizes a envelopes before print- 
i This will avoid waste, 

Telephone for information or 
send us one of each size of 
envelope you use that we may 
check them against forthcom- 
ing regulations. 








operation, each ‘circuit returning 
at a regular date each month to 


| the plants included on its list. 


The operator of each circuit 
will cover three or four plants a 
day once the programme gets in- 
to full operation. The plan. got 


gramme 


“under way in Quebec province on 


Jan. 1; started in Ontario on Feb. 
1.. By March 1 it will have been 


‘extended to all other. provinces, 


although all of the 40 circuits are 


not yet in operation. 


Arranged and organized by the 


National Film Board, the war 


plant film promotion is being paid 
for partly by the Department of 
Munitions and-Supply. and partly 
by Wartime Prices .and Trade 
Board and the National Selective 
Servite Branch of the Department 
of Labor. Capital cost of each cir- 


cuit. for equipment, etc., is about 


$500 .and-opérating costs between 
$200 and $300 a month, Industrial 
plants are offered the films free of 
charge, the only stipulation being . 
that both employers and employ- 
ees get behind the idea and make 
effective: use of the films in pro- 
viding ,an-audience and suitable 
accommodation for the showing. 
In both Ontario and Quebec, ad- 
visory committees representative 
of workers, employers and inter- 
ested provincial departments 





is Popular, I nathictiog 


| Taking the film to the film fan proved popular 
the National Film Board launched its rural cinema pro- 

} gre — the new Industrial Circuit is.doing the same «|| | 
| job for the war workers. Brief cinemas, mostly shown | 

| -in lunch hours, help the worker: to see his-own job in 
| relation to the giant programme of which it is a part. 


. well, 
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It now has an English circuit as” 


The entire aircraft industry ha - 
now tied into, the scheme. It is 


Sa 


\ Febraaty 
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using the. 19 projectors which had 
been installed in airplane manu- 
facturing. plants .from> coast to 
coast. in connection with plant 
training. projects. Their entire 
facilities. are now linking up,in 
three-or more circuits. with the 
new. National Film. Board pro- 


_gramme. The Pulp and Paper 


Association is also planning to 
tie in with the scheme using its 
own- and other plant projectors. 
Purpose of the films is to bring 
to-Canadian war workers a con- 
tinuous ‘and dramatic account of 
the war effort and a better under- 
standing of the part which in- 
dustry and labor in particular are 
making toward that effort. There 
are ,as well special films such as 
a new one on absenteeism, intend- 
ed to show industry ‘and: labor 
how to. solve special problems 
arising out of war conditions. 


Most of. the films are shown 


(usually. education and labor)s 


have been formed to discuss and 
advise: on types of film to be 
shown, methods of.operation and 
handling, etc. It is hoped eventu- 
ally to reach 600,000 to 750,000 
workers (chiefly those in. war in- 
dustry) through the plan. 


Some firms are operating their 
own movie circuits under the 
scheme. For example, Defence 


Industries, Ltd. has its own circuit 


which started Feb. 1 in five plants. 
It will use the regular monthly 
showings on its own projector 
run by its own operator. Both 
English and French film,is shown, 
Aluminum Co. also started its 
own French circuit on January 4 
for an audience of 8,000 workers. 





Mountains and Jungles 


Can’t Stop the “Jeep” 


Most Versatile of Fighting Vehicles Has Proved 
Its Ability to Manoeuvre Over Any Kind of 


Terrain; Used on All 


The army “Jeep” has proved 
itself to be-about the most: versa- 
tile vehicle’thus far designed for 
the fighting forces. 

A fast, rugged, scout car power- 
ed by an engine designed by 
Willys-Overland engineers, it has 
a wide range for scouting and raid- 
ing purposes, and with its light 
weight, four-wheel drive and low 
silhouette can manoeuvre close to 
battle lines over almost any kind 
of terrain. | 


Carrying machine guns, ammu- 


nition, special troops or supplies, 
it crashes.through.trackless wood- 
ed country, knocking down sap- 
lings, fording streams, creeping 
through standing crops, plowing 
through mud or sand. 

Officers use the Jeep as a com- 
mand car. Airmen use it to ma- 
noeuvre: planes at aerodrome’. 
Doctors use it to bring in wound- 
ed. The jeep could be flown with 
paratroopers to land — behind 
enemy lines. It, carries dispatches 
cross country to maintain com- 
munications with other units,“ or 
roars down. roads on any military 
mission at 60 miles an hour. 


Lots of Strength 


Yet it-is' not averse to deserting 
these glamorous reles to pull a 
truck ten times its size out’ of a 
ditch or to tow a plow and dig a 


-| trench for field telephone wire as 


it did recently in Australia. . 

The Jeep’s ability to negotiate 
the sandy desert trails of Egypt 
and Libya was an important ele- 
ment in the success with which 
British troops closely followed up 
Rommel’s beaten army in North 
Africa, 

Just prior to that there was an 
amusing story from Cairo of an 
officer. there, who, forbidden to 
leave his Jeep on the street at 
night, drove it up a wide flight of 
steps in the house where he lodged 
and kept it in his bedroom over- 
night. 

Jeeps have been conspicuous in 
the landings effected by the U. S. 
; Marines on the beaches of Guadal- 
canal, and have operated with out- 
standing success:on the jungle 
trails of the Solomonsias well as 
in the mountainous and ‘swampy 
battlefields of New Guinea. 


Jeeps were also conspicuous in 


ib 


Fronts 


ican troops in Algeria and in their 
rapid advance on Tunisia. 

Russian soldiers have found the 
Jeep superbly suited to both sum- 
mer and winter conditions on their 
long front. It isthe one vehicle, 
they say, that “passes wk: 
where.” Those operating on the 
mountainous Caucasian front call 
the Jeeps “goats,” because of their 
ability to climb steep and tortuous 
grades, and on the boggy roads of 
the Stalingrad front and the 
snowy terrain of the North, the 
soldiers have but.a word for this 
scout car. It is “Zemachatelno” — 
terrific. : 

Wendell Willkie made his trip 
to the Rzhev front in a Jeep. A 
correspondent who visited that 
front with some associates in two 
ordinary motor cars a month 
earlier wrote, “When you spend 
a few days here riding over the 
worst roads in the whole war you 
almost begin to feel sorry for 
Napoleon. One day we were buck- 
ing, snorting and crawling along 
a particularly ahominable, mud- 
infested stretch of creation when 
an American Jeep came bouncing 
merrily toward .us. It was going 
four times as fast as we .could 
manage, and the four Red Army 
men in it looked contented with 
life. Their Jeep merely . plunged 
down into a two-foot ditch, ran up 
a four-foot clay embankment, 
hurdled several pine logs and 
dashed nonchalantly on its way.” 

Used Many Places 

The Jeep is on service in simi- 
lar terrain with the Chinese army 
It is used by troops in training 
throughout the United States and 
Canada, in New Zealand, Austra- 
lia, England, India, Iceland’ and 
North Ireland. It was the first 
vehicle to complete the trip over 
the new U. S. Alaskan highway. 

It was the vehicle chosen by 
President Roosevelt as his per- 
sonal vehicle in reviewing troops 
on his recent visit to North Africa 
‘and Liberia, and in which he rode 
while. meeting President Vargas 
of Brazil. 

_ MECHANIZED ARMY 
. During the World War I it took 
about 4,000 horsepower to run a 
division. Mechanization of. the 
forces: now requires over 17,000 
h.p. for the same unit. Money is 
power when you invest it in War 


-} the janding ppétations of Amer- Savings Stamps and Certificates! 
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This front-end view of a Canadian-built.recOpnaissan 
trates two of the big homey that bave:faced 
transport industry. First is the ru 

extra axle being necessary for | 
vebicles. Second are the heavy-duty tives which have been a major 


athievement of Canada’s rubber industry. For front-line-duty these 
tires have to be capable af travelling long distances. at bigh speeds 


right in the, plants. themselves 
although occasionally. it is neces- 
sary on account of lack of space to 
hire a hall adjoining, the plant. 
Length of film shown in each 
plant, can be adapted to meet 
individual . requirements. __ Pro- 


even after they have been punctured... <"-  °  ~. 


to 1%4 hours running time. Core.og ’ 
the ‘programme ~(if; only a short 
time” is"available) fis ‘usually “one 
of a series.of industrial; films; pre- 
pared originally: for: the’ Depart-»' 
ment. of ‘Munitions«and -Supply ’ 
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‘em! Flying; Thank You, Joe. As 
well, the National Film Board is 
using some “best*sellers” from its 
two theatrical: series: “Canada 
Carries On”. and “World in Ac- 
tion.” There are also instructional 
shorts on. nutrition, rationing, 
price control, ‘salvage, as Well as 
‘short - subjects and specialized 


films, produced . in Canada, . Eng-, 


land: and ‘the United ‘States. Most 


under “stich: titles‘ as; Smdke* and {popular time. for.showing . the 


grammes. range from 20 minutes Steel; . Fighting - ‘Ships;:~ Great +. films: is: usually: at, the noon hour 


4% 


In PEACE the value of a-bearing is measured - 
! bearing may win or lose 

The fate of armies: may depend on. 
the output of one machine, Mcit 


That is why your. lubrication problems. are..’ 
now Canada’s problems; That is why Imperial 
Oil’s great research laboratories. are con- 
centrated on keeping one jump ahead: of: the 
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~ Buy War Savings Certificates and War Savings Stamps 
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thade'simechamical bo 
ged front-wheel drive axle, the. ; 
almost:. all. beavysduty, military -Giins;-Women ‘are Warriors; Keep or the hour before cldsing time. 


Representatives of management 


‘or labor may link up with a cir. 


cuit by applying to regional rep 
resentatives of the Industria} 
Circuits Branch of the Nationa] 
Film Board. These representatives 
are located as follows: 


MARITIMES: BR. K. Nevers, Provincial 
Normal School, New Brunswick. 

QUEBEC: Joseph Moriu, Service de Cine 
Photographic, Hotel du Government, 
Quebec City. 

ONTARIO: H. R: Keele, 70 Bond St., Tee 
ronto. 

WESTERN CANADA: Stanley Randy 
University of Manitoba, Winnipeg. 





ever-changing lubrication needs of Canada’s 
.War. producers. 7 


years of industrial lubrication 


experience; -Imperial Oil has accumulated a 
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vast library of information—practical solu- 
trons: ‘to:  Iebrication, problems—which is 


readily available to help solve your immediate 
perc aaa 
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Rubber Pla 


Although its major sources of * "2 ., 


new crude rubber were cut off 
‘more than @ year ago, Canada’s 
rubber industry is still operating 
ata relatively high rate, Estimates 
frem the trade suggest current 
operations are about at 1939 level 
as far as employment is concern- 
ed, and perhaps 25% below the 
peak in 1941 and early 1942. 


Since 1941 there have been tre- 
mendous changes in the character 
of business done. Probably about 
90% of the work fo> most of last 
year has been direct war orders. 
Not more than 10% is left for 
civilian use and even this 10% is 
shrinking. 

The industry is using more rub- 
per in proportion to its output 
than formerly, which reflects the 
pig volume of heavy tires and 
tybes for use on army trucks and 
aircraft. 

A single army truck tire has 
geveral times as much rubber in 
jt as a tire for a passenger car. The 
famous “run-flat” tires so widely 
used in the war zones on: trucks 
ef all kinds require tremendous 
quantities of rubber. 


No Slackening in Sight - 


Men in the trade expect brisk 
activity will continue through 
most of 1943. They seem to be 
more concerned witk possible de- 
lays and difficulties when the first 
gubstantial flow from the new 
synthetic rubber plants comes in 
than about present problems. 


The changed pattern of activity 
in the rubber industry has had an 
influence on plant operations. 
Much new equipment has been in; 
stalled to handle government 
orders. Most of this was in by the 
early part of 1942, This has been 
provided largely by the govern- 
ment; which paid for it and stil} 
owns it. 






»,. Now back around 1939s level, rubber manufacturers 
are-devoting 90% of their output to war, Conservation 
and substitution is spinning out rubber stocks, but manu- 
facturers would like the opportunity to test synthetic 
rubber progessing requirements. 
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Successor to the horse is the versatile 
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nt Output Still | 


and Substitution H ave Stretched Supplies 


artillery-gun tractor. Its four-wheel drive enables 


it to negotiate the roughest hind of terrain and it is equipped with a self-contained , 
cable and winch to extricate itself or other vebicles in case of becoming mired. The 
tractor is used to tow the famous 25-pounder gun. 


Civilian rubber goods still be- 
ing manufactured are simplified. 
Rubber footwear has been con- 
sidered essential for Canadians, 


due to climatic conditions, but the 
companies are only permitted to 
make a few basic patterns and 
only in one color. Variety in styles 
and colors is out for the duration. 
This simplification did not involve 
much: change «in the equipment 
used in the plants. 


"» But when it comes to: making 


‘tires for a Lancaster bomber,’ for 
. “ o 







example, an entirely different 
situation is met. Tire building 
machines and molds must be com- 
pletely changed. , 


Used to Reclaim Rubber 
A feature in the last year has 
been the use of a much greater 
proportion of reclaimed rubber. 
Little difficulty has been experi- 


» enced handling this as it has heen 


used on limited scale for many 
years. . : 

This reclaimed rubber goes into 
rubber footwear, mechanical rub- 
ber goods of various types and 
rubber. parts which the automo- 
bile industry is substituting for 


Sponge arid other types of rub- 
When an’ automobile ‘eém- ~ 


ber. ° 
pany uses-a felt part, to replace 
sponge rubber. cushions, it:is dip- 
ped in reclaimed rubber, — 
Canadian -manufacturers ‘ are 
ready to make passenger car tires 


rubber, They do not claim that 
these will give anything like the 
service of tires of new rubber, but 
maintain that they will give fairly 
good service if car speeds are kept 
down to 35 miles an hour and if 
care is taken in controlling infla- 
tion pressures. 

Tire companies are not so well 


satisfied about their<ability to 


turn out satisfactory. tires and 
tubes from synthetic rubber: They 


feel that more testing will have to | 


be done, ‘are somewhat worried 
“ever what will happen-unless they 


have more opportunity for experi | 


mentation. 


, Wartime Manufacturing . 
‘Goodyear Tire & Rubber Co. of 
Canada, in its recent annual re- 
port, gives an outline of whatia 
cutting off of rubber supply means 
to such a’ concern. 
It mentions, first of all, that out- 


| almost entirely with reclaimed put of tires for trucks!and buses, 


| ‘THE FINANOIAD POST. 
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production of mechanical rubber 
goods, and direct war orders, 
meant that only a small decrease 
in sales was experienced in 1942 


from 1941's peak volume, It points 


out that reduced selling expenses 


, meant the company was able to. 


offset reduced earrings which 
might have been expected to re- 
sult from lower sales volume. 

' It tells how Fairmont Co., a 
government agency, now sole 
buyer and seller of rubber in Can- 
ada, has held rubber prices and 
eliminated fluctuations. 

The report states that the com- 
pany has— , 

“Made tires and rubber parts 
for planes, guns, trucks, tanks 
and mechanical war equipment 
of all kinds . . . belting. and in- 
dustrial rubber goods for war 
industries . . . fire hose for 
Britain and a countless array of 
other rubber products for war 
use.” : 


Technical Achievements 


Goodyear points out that its 
technicians have “literally work- 
ed minor miracles, by employing 
their experience to reduce the 
rubber normally used, without im- 
pairing performance. These same 
technical men have developed en- 
tirely new formulas for using re- 
claimed rubber to eke out the 
existing supply of crude.” 

Its dealers and entire trained 
personnel have been: mobilized to 
assure that Canada’s limited sup- 
plies of rubber and rubber goods 
are made to last as long as pos- 
sible. They are endeavoring to 


help the motorists in Canada, who: 


cannot buy tires, keep their auto- 
mobiles going as long as possible. 

Rubber stocks in Canada were 
higher than usyal at thé end of 
1941. These stocks were promptly 
pooled, and drastic curtailment in 


‘sale’ of ‘all non-essential rubber 


products was enforced. | 
Conservation Year 
Everywhere in Canada, 1942 was 


.a@ year which saw emphasis placed 
,on ways to reduce use of rubber, 
.to. devise substitutes, and to make 
-what we had: last longer. . 


Probably few motorists -realiz- 


‘ed how important would be the 


zesults. from - reduced ‘speeds, 









instead of rubber, - id 
Another 16,000 lb. was saved 
when canvas, or canvas and steel, 
was substituted for the rubber bel- 
lows that used to be placed around 


gearshift levers, transfer-shift'|. 
levers and steel tank filler caps of |" 


military truck cabs, 
Making accelerator pedals of 
steel stamping only, instead of 
steel covered with rubber, saved 
over 12,000 Ib. of rubber, Substi- 
tuting a piece of wood for the rub- 
ber and steel firing rests with 
which universal carriers used to 
be equipped saved 70,000 Ib. of 
stee] and 190,000 Ib. of rubber. 
Examples such as this could be 
multiplied many times. Some are 
small savings, others are large, 
but they all help to make our lim- 
ited supplies go much farther. 
Then there have been the con- 
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at gathering “in all waste rubber 
whieh was lying around the coun- 
try. , ers 


Canada's capacity for reelaim-. 


ing rubber is limited, but salvage 
authorities point out that it is vital 
to‘have all possible scrap rubber 
gathéred together and! placed in 


tinal ¢alvhge campaigns, aled- duction in the United States is 
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one of the most striking develop- 
ments described, From the sum- 


": ‘umer of 1941 to. the. summer of 


1942 the armament output of: the 
United . States increased  five- 
_f0ld,. while that of the United 
_ Kingdom. doubled. On a per 
_sapita basis Britain’s war output 


centres where it can be mati ac-. was the highest of any nation, 


cessible, This 
claiming plants will be able to run 
steadily at capacity and will not be 
affected - by fluctuations’ in the 
supply comirig to them. - ’ 
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Tenth League of Nations Surve 
Reviews W artime Developments 


The tenth World Economic 
Survey of the League of Nations, 
second since the beginning of the 
war, covers the developments 
from the summer of 1941 to the 
early autumn of 1942, including 
the German invasion of Russia, 
the Japanese conquests in-south- 
eastern Asia, and the transition 
to war economy in the United 
States. 

The German invasion of Russia 
has had far-reaching effects on 
economic conditions in Germany 


and German-controlled Europe.. 


The survey describes in ‘particu- 
lar the drain’6n Germany’s man- 
power, the pressure on: her trans- 
port..system, .the - recruitment. of 


main factors that have contribut- 
ed to the strength of Soviet re- 
sistance, and describes the large- 
scale removal of industrial equip- 
ment and labor from the threat- 
ened areas, the. scorched earth 
policy, and the measures adopted 
to increase -industrial and agri- 
cultural output and to compen- 
sate for the loss of the invaded 
areas. 

The volume also deals with im- 
portant changes that have recent- 
ly taken place in China. 

' A brief .account is given of 
Japan’s strenuous efforts to in- 
crease war production at the cost 
of a further cut in standards of 
‘living. Japan's recent conquests; 


foreign workers, the exploitation it is pointed out, have done little 


of the occupied countries, and the 


drastic reorganization of the war steel and textiles, although they / 


economy in Germany itself’ ° 
A review of Russia's economic 
problems brings out some of the 


‘to alleviate-her shortages of- iron, 


have had important economic 
- consequences ‘elsewhere. 


‘that the re-. 


Tie various ways in which 
Canada, Australia, New Zealand, 


India, and South Africa are con-. < 


_fributing to the. common war 
_ effort are reviewed, 

_ Shipping is one of the vital 
problems .in. the United Nations’ 
‘war econdémy, as-rail transport 
is in the war economy of Ger- 
many. The Latin American re- 
publics have been seriously af- 
fected by the shipping shortage. 

The state of virtual famine ex- 
isting in some of the German- 
occupied areas is contrasted with 
the situation in the Reich. The 
decline in agricultural output in 

Continental Europe stands o@t in 
contrast with the increase in 
British farm production and with 
the record corps reaped in the 
United States and Canada. 


Army Requires 
Much Gasoline 


More than 100 million gallons 
, of gasoline were ordered for the 
armed forces during 1942 by the 
Munitions and Supply Depart- 
a Department ordered in the 

We period a total of 3;500:000 
‘gallons of lubricating oils, and 
‘thdfsands of gallons of paints, 


The rapid growth of:war pro- varnishes and greases. 





The familiar, dependable blue flame is a roaring giant in war time. 
It is helping to turn metals into weapons of war at a rate that's smashing all 


records for 


Tanks and guns and bombs and 


bullets ae 


Torpedoes and planes and gas 


masks and ships... 


Gas is helping to make them alll 
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Loyal Canadian motorists appreciate the necessity for recent restric- 


tions on the sale and manufacture of automobiles and accessories. 
They are showing pcetience and a co-operative spirit. 


Current models, however, must be kept running as long as possible; 
and in achieving this a good reliable battery is of prime importance. 


HART BATTERIES, by providing this battery dependability, are en- 
abling motorists to make a very good “best of-a difficult situation. 


eee, 


TORONTO WINNT 
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Fix Your Car For The Duration By Installing A New Hart Double Life Battery 
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Farm Plan 
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Some Features Already in'F orce, Others Seen Contradictory. 


‘vance against present farm-tured products that farmers must 


By GORDON L. SMITH 
Latest census. figures show 
Canada still: nearly 50% rural 
which means that almost half our 
population depends’ largely on 
farming for ‘its livelihood. Thig 
explaips the average politician’s 
concern for things agricultural 
and the prominence of agriculture 
in any party platform, 

Speaking very generally, the 
Canadian farmers lean toward low 
tariffs mainly because tHey are 
convinced that much of thei gen- 
eral prosperity depends on & 
large export trade. This, how- 
ever, is a general statement only, 
In some lines of farm production, 
especially highly perishable prod- 
ducts such as fresh fruits, vege- 
tables and ‘butter, and some spe- 
cialties, producers depend largely 
on the home market and are in- 
clined to favor tariff protection. 
In major lines like wheat, beef 
cattle, cheese, bacon hogs how- 
ever, up to 75% of the Canadian 
production is exported. In areas 
which largely concentrate on 
these products, farm opinion is 
likely to favor low tariff or at 
least to the freest possible trade 
with Great Britain, which nor- 
mally is the greatest single ex- 
port buyer of these commodities. 

This is the general background 
one must keep in mind when ap- 
praising the agricultural planks 
in the new platform of the new 
Progressive Conservative party. 

The paragraphs in bold type 
are quoted directly from the offi- 
cial new platform. 

1. To consult and enlist the 
assistance of agricultural inter- 
ests in formulating and putting 
into effect policies for the pro- 
motion of the welfare of agri- 
culture. 

It is not clear whether the 
framers of this plank had al- 
ready organized agricultural in- 
terests in mind, or would have 
new bodies formed. 

Recently there has been much 
complaint over the lack of farm 
representation on potent Ottawa 
boards dealing directly or indi- 
rectly with farm products. Organ- 
ized agricultural bodies such as 
the Canadian Federation of 


‘Agriculture. have been. active in 
this criticisni, but they have also 
“been consulted ‘by the govern- 
ment arid' by the heads of various 
boards. 


Chief demands of the agricul- 
tural groups have been for higher 
farm prices and more relief from 
military calls, Chief arguments 
advanced by the government 
spokesman against complete ac- 
quiesence, have been fear of  in- 
flation, hardship to consumers, 
and necessity ¢or more men in 
the fighting forces. 

2. Te maintain farm prices 
which will secure a monetary re- 
turn to farmers ‘that bears a fair 


relationship to the cost of produc: 


tion, and which will establish 
parity between farm prices and 
the cost of goods and services 
farmers must buy. As a first step 
towanl parity prices for wh.cat, 
we approve of an initial mini- 
mum export price of $1.10 per 
bushel, to be adjusted annually at 
the beginning of each crop year 
and an initial minimum domestic 
price of $125 per bushel plus 
payment for farm storage within 
the deliverable quota and an ad- 


Canadians Win 


stored wheat within such quota. 

This plank was inserted ‘at ‘the 
insistence of the western wheat 
group and, it is believed, over con- 
siderable opposition from other 
interests, ‘The parity cry was first 
raised‘ in the ‘United States and 
has been receiving a good‘ deal 
of attention’ in western Canada 
since the war. The claim is made 
that prices of things that farm- 
ers have to buy, ie. farm ma- 
chinery and ‘other equipment, 
labor, household goods, clothing 


etc., have risen higher and faster. 


since the period before the first 
Great War, than the prices of 
those things the farmer.has to 
sell. This would especially apply 
to wheat which has not partici- 
pated in war demand to anything 
like the extent 4s _ livestock 
products, 

Efforts: have been. made to 
work. out some sort of an adjust- 
ment in the United States but 
have been hampered by the fact 
that while such staple commodi- 
ties as wheat and beef cattle, for 
instance, have remained constant 
over the years, urban manufac- 


Three Prizes 


For Industrial Conservation 


Three out of six prizes in the 
second of a series of industrial 
salvage and conservation contests 
have been awarded to Canadians 
by Metallizing Engineering Co. 
of New York. 


First prize, a $250 war bond, 
went to John Frisch, mechanical 
superintendent, Price Bros. & 
Co., Riverbend, Que., for his en- 
try on the metallizing of worn 
anti-friction bearing journals used 
on heavy paper machine vacuum 
seal rolls. 


These journals weigh. a_ ton 
each. Mr. Frisch salvaged them 
with 28 pounds of metal apiece. 
Cost per unit was less than $40, as 
against $1,115 for a new journal. 

In addition to the $250 prize 
Mr. Frisch received a_ special 
award of a $100 bond from B. W. 
Deane & Co., Canadian distribu- 


tor for Metco metallizing .guns.:. 

A $50 war bond was won by 
Thomas Crone Kirkland, Cana- 
dian Vickers Ltd., Montreal, for a 
description of the salvaging of a 
28,800-pound shaft for a. ship, 
which had been mis-machined, 
while another $50. bond was 
awarded jointly to’ L. MacMillan 
and E. D. Berry, of E. B. Eddy 
Co., Hull, for an .entry. on. the 
maintenance of a 19-ft. shaft used 
in making cores for newsprint 
rolls. In each case Dean & Co. 
put up an additional $100. bond. 

Honorable mention. went to 
Alexander Mitchell for. an.entry 
about the metallizing of motor 
spindles used on rayon. spinning 
machines at Courtaulds (Canada) 
Ltd. About 5,000 of these spindles 
are reclaimed yearly. This saves 
10,000 pounds of steel and $43,000 
in replacement, costs. 


buy, items like automobiles, com- 
bines and tractors, have changed 
radically. It is difficult, if not im- 
possible, to compare either in 


‘value or efficiency a modern com-. 


bine or automobile with what 
machines were used in their place 
say 25 years ago. 

Last year the Dominion Gov- 

ernment raised the initial price 
of wheat to 90 cents a. bushel 
over protests of non-wheat rais- 
ing taxpayers. The latter main- 
tained that we were already 
growing more wheat than we 
could handle or sell. 
' Efforts have been made to 
establish a domestic wheat price 
level above that prevailing for 
export, but the matter is gen- 
erally regarded as extremely 
complicated in a huge surplus 
wheat producing country like 
Canada. 

3. To create a price stabiliza- 
tion corporation charged with the 
duty of controlling price fluctua- 
tions. 

This plank is obviously design- 
ed to placate those numerous 
critics who have long charged 
there has been too much fluctua- 
tion of the price of farm prod- 
ucts. The matter is highly com- 
plicated } by such factors as 
weather, export markets and 
shipping facilities, All these play 
a prominent and, in the case of 
the weather, practically an un- 
controllable part. These factors 
are in addition to the speculator 
whom the framers of the, plank 
presumably had in mind. Inci- 
dentally, however, this much 
maligned speculator has also 
strong defenders. 

4. To validate by constitutional 
amendment the Natural Products 
Marketing Act so that orderly 
marketing may be carried on un- 
der its provisions. 

This act came into being under 
the so called Bennett “New Deal 
Legislation” of, a decade ago. 


ILITARY VEHICLE 
 FORGINGS — 


Dominion Forge & Stamping Co. 


LIMITED 


WINDSOR 
\ : 


In the past the practise has 
largely been to appoint govern- 
ment officials or officials of agri- 
cultural or farm. political asso- 
ciations. There has been consid- 
erable objection on. the ground 
that these men. were not actually 
practical producers. 

On the: other hand it has also 
been asserted that the average 
practical farmer is.a producer 
and might lack the special mar- 


‘keting ‘knowledge of. the trained 


and experienced agricultural 
official. e 
. 10, To encourage farmers’ or- 


ganizations for co-operative 
effort in marketing farm products 
and in the purchase of supplies 
and obtaining of credit. 

11. To set up a credit-control- 
ling agency in the form of a Cen- 
tral Farm Bank so as to provide 
for farm credit at low interest’ 
rates. 

In the early days of the depres- 
sion more was heard of these 
policies. It is possible that they 
have been carried along on the 
party books ever since. Little ex- 
planation would seem to be re- 
quired except fo point out that 


already there has been much de- 
velopment along this line with 
certainly no discouragement 


-shown|toward producer co-opera- 


tors. It is hardly necessary to 
point out also that interest rates 
today. are far below those of 10 
and 20 years ago. 

Just where the Central Farm 
Bank plan’ would fit into the pic- 
ture with a government control- 
led Bank of Canada and the 
regular chartered banks is not 
made clear. 

12. That a special study be 
made of Health Services so as to 


CANADA 


provide the farmers. of Canada 
with better medical facilities and 
hospitalization. 

No special explanation would 
seem to be called for in regard 
to this plank except, possjbly te 


‘point out that the matter of na 


tional health services.is to be dis 
cussed in Parliament this session, 
Moreover,. aside .from: remote 
areas where. there,-are. special 
transportation. difficulties, it is 
difficult to see any distinction be- 
tween the medical problem cons 
fronting the farmer and that of 
any other’ rural“elass of: citizen, 
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Some of the provinces failed to 
implement it and some of it was{| 
declared ultra vires. In a few} 
cases the legislation has been 
modified and used, particularly in 
British Columbia. 


a netting tpn eitecenteeneneener i tI Growers of highly perishable 


BUILT for DEMOCRACY’S BATTLE 


Transmission Towers 
Floodlight Towers 
Observation Towers 
Marine Engines 
Electric Furnaces 
Radio Masts 
Barges Tugs Scows 
Railway Turntables 


Platework, Riveted and 
Welded 


Machinery for Movable 
Bridges - 
Welded Machinery Bases 
and Bedplates 


Bren Gun Carrier Bodies 


First of a fleet being turned out in our 
plant, this sturdy, modern tug is still another 
indication of the wide field covered by 
Canadian Bridge Company. These tugs 
are fabricated in our own shops, and fitted 
out in our own slip. In addition the welded 
construction is saving much valuable steel. 


And the smoother outer 


surface results in 


less skin friction, which means an important 


saving in fuel. 


and highly seasonal crops like — . at ee a mene 
fruit and vegetables or of such se 

specialties as toba¢co, where rigid 

acreage control would be an ad- 

vantage, are particularly inter- 

ested. 

‘Like planks 2 and 3, practical 
application of the policy sug- 
gested cqnstitutes the chief diffi- 
culty and the history of attempts 
to make it workable has not been 
too convincing. 

5. To promote the efficiency of 
Canadian agriculture by a com- 
prehensive programme of con- 
servation and by a national plan 
for the encouragement of produc- 
tion of crops and animal prod- 
ucts in those areas which are 
most suitable and the discourage- 
ment of the same type of produc 
tion in unsuitable 2reas. 

6. To maintain and expand 
markets abroad and find markets 
at home for surplus crops, and to 
support scientific research, as 
advocated by the National Chem- 
urgic Committee, to discover new 


‘uses for farm products and by- 


products. ° 
i. To establish through the 
Health of Animals Branch facili- 
ties of a thorough study of con- 
tagious diseases among farm ani- 
mals and to provide adequate 
facilities for vaccination of ani- 
mals against Bang’s and other r 


| Where a speck of dust could hide a Nazi airdrome 


8. To set up a swine study 
super-station with sufficient fa- 
cilities and personnel for an ex- 
haustive study of measures for 
Five thousand feet above the-earth a 
camera shutter clicks, 
_Scores of square miles of enemy: ter- 
ritory have been squeezed down into an 


the improvement of the Canadian electronics provides clean air—incompar- 
image on a photographic plate—an image 


bacon hog and of means to retain ably cleaner than mechanically filtered 
air—for steel mills, arsenals, manufactur- 
ers of precision instruments; wherever 
dust and dirt can hamper war. production. 
measured in inches:instead of in miles. On . 


after the war our present quota 
of bacon exports. 
Much of the work suggested in 
these straight farm production this ne i i 
gative, a city might be covered b ‘ _ ° . 
planks has already been carried the tip of a tinger <s speck of dust a ‘ 
on and has been more or less a —— hide an airdrome, . seatietom bat Seesiae aa ous <eaio 
general policy of Dominion ; “9 ogee i that dust does not iubes. With its new, secret applications, 
and provincial “departments of trie aie ice oor te ee an élec- electronics has become the nerve center 
agriculture over the years and cipltvoh ia used 40 oe a = aa of our armed forces. . It is helping almost 
regardless of what parties were laboratories. Installed in the ventilating limits ‘or ode ~ pact your 
in power. Research groups have system, ESerepeton with its electronic Westinghouse representative can tell you 
also been interested and working cae p a Girt and dest ichedeet about today’s practical ‘applications ,of 
cent of all dirt and dust, including Westinghouse electronic devices:in your 
particles as small as 1/250,000 of an inch. industry. * * Canadian Westinghouse 


on the problems. There has not 
This applicatiog of Westinghouse Company Limited, Hamilton, Ontario. 


been, however, any fully co- 
Westinghouse Electronics at work 


ELECTRONIC TUBES in the Pre- 
eipitron’s er pack create a strong 
(12,000-volt) electrostatic field. As 
dust-bearing air is channeled through 

ia field, every particle ia given an 
vostatic charge. Dust particles 
‘ere ‘drawn ir tibly to collector: 
* platea—which Kave been charged by 
the power. pack: to 5,000 volts D.C, 


ordinated plan, with the result 
that there has been some overlap- 
ping and very considerable gaps, 
The* fact that general -agricul- 
tural promotion in- Canada is 
divided between Dominion and 
provincial authorities may have 
been a handicap. 

Agricultural economists may 
find spme conflict between the 
latter half of plank 5 and the 
aims of planks 2 and 4. In the 
past chief discouragement to the 
wrong type of production has 
come from uneconomic prices. 

9. To give primary producers 
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ff, when you arrive at work 
jomorrow, You hear a band play- 
ng martial airs, it may be ‘a new 
peraiting. technique, by@ _ it. is 


vided by 4 Management which 
pas given much thought to em- 
ployee morale and good working 

jtions. 

: since the first band was 
yed by the first army, military 
authorities have probably agreed 
on one point of strategy: martial 
music makes men march better 
and farther, keeps them in good 

its, sustains and improves 
morale. But the rather simple 
jdea of an extension of this prin- 
ciple—music for industry—has 
only really taken hold firmly the 
jast few years. 

War, with its emphasis on effi- 
cient production and employee 
morale, has speeded the “music 
while you work” era. Music has 
been solving for industry some of 





ss jis most acute proble Ab- 

gentecism, fatigue, thé “early 

Sea quitter"—all have decreased 

De under the influence of planned 
music. 


Started in England 
Music in industry séems to have 
originated in England back in 


YADA 182 or 1933. The B.B.C. broad- 
est special programmes for 
workers at an early date and 
made special surveys of their 

<-panfeeaaioenterne yaue. The idea spread to the 

ers. of Canada United States, where it has be- 

1 facilities and come the subject for research. 


Now §,000 plants in England, 500 
in the United States and a grow- 
ing number in Canada, provide 
some kind of music for their em- 
ployees as @ stimulus to effort. In 
the United States music for 
workers has been recognized as a 
war industry and WPB has 
established a special division to 


anation would © 
for in regard 
opt, possibly te 
matter. of nas 
ces.is to be dige 
nt this session, © 
from: . remote © 
re, are. special = 


ficulties, it ig @ investigate and promote it: 

distinction be- In Canada the value of music 
l problem con- has been recognized for years. 
eriand that of Numerous “play back” phono- 


gaph and radio systems halve 
ben used, But planned music 
with scientific diffusion was only 
introduced last year, in Montreal, 
where Associated Broadcasting 
(. set up a special studio to 


lass of citizen, : 
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|] Plant Programmes 


likely to be-“planned musie” . 
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provide planned music for work- 
ers. (It uses the U. S,-developed 
Muzak library’ of 5,000 selections; 
arranged to: meet varying: needs 
in different times.of the day.) 
.  ¥a 10 Plants: Here 

So far Associated: Broadcasting 
has installed its service in 10 large 
Montreal plants, including De- 
fense Industries, Fairchild! Air- 
eraft, Robert Mitchell Co., and 
Canadian= Converters. Installa- 
tions are now being made in six 
or ‘sevén plants for reatest 
demonstrations, and otherdem- 









boosting employee morale 


‘onstrations are pending in 19 
plants. ; 

An office has been opened in 
Toronto and a “studio” will com: 
mence operation there on March 
15 to supply a number of local 
plants. 


B.B.C. Report . 
Data on what music accom- 
plishes for industrial workers 


have yet to be scientifically ana- 
lyzed in. Canada, where it is still 
relatively new. 

A report by Wynford Reynolds, 
made for the British Broadéasting 
Corp. for the period May 5 to Nov. 
30, 1941, however, includes this: 

“The claims made by the advo- 
cates for music in industry have 
been substantiated. The research 
has proved that music can boost 
the tired worker, act as a tonic, 
relieve boredom, increase happi- 
ness, improve health, minimize 
conversation, relieve nervous 
strain and reduce absenteeism. 
To an ever-increasing extent, 
music is being looked upon as 
an essential to industry, and 

. visits to factories have given the 
most convincing evidence and 
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‘Reduce Absentecism, 





“Music while you work” programmes, credited with 


have been adopted by thousands of plants in ‘the United 
Kingdom and the United States. The idea is spreading 
rapidly in Canada. Programming of this music has 
become a specialized business, with central studios 
feeding programmes through to the workers. 
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good. proprecainis, fod. Fo it 
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my pe Be Mg de much better job. “Deep in The 


__Broot of inn ist eaporibte of ‘Lost hours ‘due to carly depart- Heart of Texas” is out because it” 
‘Music While You Work.”*. ures were similarly reduced from ‘will usually result in an orgy of 


ming is done. If there is a large 
. ttion of Polish wa@rkéts, 


ence shows that 
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Mr. “Reynolds “also declated: 2.52% to 0.845%. Output ‘per 100 handelapping which, while ex- 


“One. factory gave’ an example of itian-hours showed’ gh increase cellent for morale, is not desirable 


a drop’in production of 12% wheh ‘from ‘301.2 units’ a‘week before from the standpoint of produe- 


music was stopped “and an in- ‘music to 335.6 units 
crease of 5% over normal produc- ‘tests 
tion when the music was rqcom- 
menced. Another factory showed 
a 12% to 15% ‘increase in its 
output under the™ stimulus of 
music.” 

A Canadian war plant recently 
had some extra work’ to push 
through and the executives had 


er @ week ‘tion.. Hymns are said to be in 
of music. The tests showed that ‘considerable demand on Sunday 
the seventh week of music gave in some factories, though it has 
twice the benefit of the first week. -been observed elsewhere that’ 
Scientific planning and arrang- -hymns can stop work about as 
‘ing has been worked. out. Muzak -£48t as afire gong. 
is provided for 12 ‘minutes with, .. Vertical Recording Helps 
18 minutes off. Tests show a defin- ~” Pastof the success ofithe Muzak 
ite upswing in production each system is use of the vertical re-, 
time the music comcs on. Morn- ‘cording. This covers frequencies 
ings are started off with band from 50 to 8,000, whereas ordinary 
musi¢ which serves as a “pepper- ‘noises range from 130 to 400. 
upper.” Vocals are. carefully Greater frequency range means 
avoided except in relaxation“much more faithful reproduction 
periods as likely to distract atten- and penetration on the frequen-. 
tion and create a desire to mem- ‘cles above and below the noise— 
orize the words. Music for each and in befWeen the noises—even 
hour of the day is planned ahead, ‘when the volumé of the music is 
with special programmes for much less than that of the noise 
rainy days, etc. itself. The music tends to make 
noise less noticeable and less dis- 
‘tressing to nerves. 





and increasing efficiency, 


Feed Many Programmes 


The central studio may be 
“feeding”. as many as five pro- Workers Like It 
grammes to various plants simul- Acceptance by workers has 
taneously. Such is the variety of been one of the important factors 
material available, however, that in the rapid expansion of music 
it is not necessary for any piece in industry. Officials of both the 
to be repeated for weeks. New A. F. of L. and C. 1.'O, have en- 
selections ate added at the rate dorsed music. ! 
of 160 monthly. Factory sound installations are 


to. break the news that a further 
night shift would .be necessary 
after a long and tiring day. Asso- 
ciated Broadcasting had just in- 
stalled its sound system and the 
plant management asked if music 
could be started on this special 
night shift. It could, and the result 
was the highest level of overtime 
production ‘in the history of the 
factory. 

Detailed research has, been car- 
ried out in the United States by 
the Stevens Institute¢of Tech- 
nology, working with the Muzak 
research division and Radio Corp. 
of America. 

The results, Professor Harold 
Burris-Meyer of the Stevens In- 
stitutg says, “are not sufficient to 
fotm the basis of unassailable 
conclusions, but we believe they 
show the Way the wind blows.” 

Banishes Absenteeism pe ae oar? normal, but not for 

A marked effect on Monday oe 


Ter scontaled conditions “of Cate Bud Beware sharhol 
; +-ers will not be affected by recen 
temperature, work, ete,, this WAM liquor, - restrictions, Duncan Mac: 8 eee oeine tae . ee 
brought down from an average of laren, presidett, told. tht sed vole’ taxation to follow determination of 
22.75% before music to an aver+ ime of production will be reduced standard profit for the company. 
age of only 2.85% after music. but expects reduced expenditures to eee ; 
Cockshutt Moulded Aircraft Ltd. 
has been formed by utt Plow 
Co. as a wholly to 
manufacture plastic, bonded, molded 
plywood fus¢lages. for aircraft. Op- 
erations aré already under way at 
Brantford with about 200 workers 
émployed. With the arrival of ma- 
Chinery and other equipment this 








Investment Notes 


Brantford Cordage Co., the largest offset this. He emphasized the con- 
manufaeturer of binder twine in the tinued need for a strong liquid posi- 
British Empire, is affected by short- tion in wartime. 
age of hard fibres in Canada, Last e 
year 20 million pounds of hard fibre 
ropes were used by the armed forces 
and civilians along with 80 million 
pounds of binder twine. G. P. Kaye, 
deputy supplies controller, states that 
in 1943 there can be provided only 
15 millions pounds of fope and 60 
million pounds of binder twine. This 
will mean, says Mr. Kaye, that civil- 
ian consumption of rope must be cut 
in half. Enough binder twine will 


Canada Wire & Cable Co. is pay- 
ing a 25 cent dividend on its class 
B common in March ad of the 
50 cents paid quarterly since the end 
of 1940. Payments of $1.62 on the 
preferred and $1 on the class A are 
being continued. If is understood 
that this action refjects reduced pro- 
fits due to higher taxation. In 1941 
Canada Wire had just over $1 mil- 
lion available for dividends but its 
report for the first half of 1942 show- 
ed a drop of. about 25% in net in 
spite of a small gain in operating 
profit. It is thought, however, that 
the company will-be able to cover 




































1,000 to 1,200. The subsidiary com- 
pafiy is capitalized at $1 million, of 
Whieh .$500,000 is ou tq No 
public offering of seturities is con- 
templated. Directérs and officials 
of Cockshutt Moulded Aircraft are 
Col. the Hon. Harry Cockshutt, 
chairman; C. Gordon Cockshutt, 
président; W. J. Phillips, vice-presi- 
dent and treasurer; Stuart Lee, gen- 
eral manager; J. A. D. Slemin, 
secretary. : 
* * « : 

Corporate Investors made a num- 
Ber of changes in its portfolio be- 
tween April 30, 1942, end of the 
company’s year, and Dec. 31, 1942. 
A summary of purchases and sales 
follows: 


Adé@itions Deletions 
Massey-Harris, pref. Dominion Coal, pref. 
Can. Bread, a pf. Andian National 

le L. Mill. bds.: Building Products 
Montreal Power Can. ae: c. 
Shawinigan Dominion Bridge 
Dominion Textile 


Page-Hereey 

D. A. Stuart, pref. 
as Buffalo Ankerite 

Central Patricia 


* * * 


. Ford Motor Co. of Canada is.mak- 
ing certain of its factory branches in 
Canada available for use of the 
armed forces, according to W. R. 
Campbell, president. The company’s 
retently constructed sales and serv- 
ice headquarters at. Saint John is 
to be used by the army. Its Montreal 
branch premises is being taken over 
by contractors producing transport 
equipment for war. The Burnaby 
branch has also been leased to the 
government, for use by the R.C.A.F. 
as a supply depot. A major portion. 
of the Toronto ‘plant is being used 
by the R.C.A.F. and the R.C.AS.C. 
| but distribution of repair parts for 
civilian use will be centralized in 
Toronto for eastern Canada. . West- 
ern,Canada will get its Ford repair 
part service from Winnipeg... The 
field service organization is being 
maintained by the company. 


° * * 
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Continusus Performance 


It's @ record we are proud of at 
. Steleo; unbroken steel production, 
365 days a year for over three years. 
Since the outbreak of war Stelco’s 
furnaces have not missed a single 
' day except for esgential repairs to 
ee ee 
shortages have. in : 
those left; working just that- much 
harder to take up the slack. For . 
~ Stelco workers are Victory-minded: - 
they know the war must be won with 
steel and their aim is to produce that 
stee) in ever-mounting volume, * 


th in sf > ‘ 

































S. E. C. reports of security trans- 


following of Canadian interests: 


Canada Dry S. B. Colgate, direc- 
tor, held..4,300 shares direttly in 
March, 1942; through Holding Co. A 
acquired 800 shares, holding 12,100; 


















* | 000 shares and 300 shares through 
| Company C and 1,000 shares through 
/ | the Austen Colgate Trust.. 
| Howe Sound Co—F. B. Schley, of- 
‘ficer and director, disposed of 100 
retaining .21,823. 


_™- 


H. Todd, director, acquired 


acquired 600 $3.50 series convertible 
preferred, holding 1,700. 


OF CANADA. LIMPED § 


force is analyzed before progtam- ny 


quests don't necessarily make for 


number will be increased to around |. 


actions and holdings includes the 


-also held through Holding Co. B 


International ee ca 
class. A shares, holding 47,500 and 


A major factor in cutting the costs of war production bas been the adoption of the 


centrifugal casting technique. As the metal is poured into the mold the mold is rap- - 
idly rotated. This achieves two objects, it allows the turning out of a wider variety of 


shapes than could formerly be cast by the straight gravity metho 


, and it results in a 


denser, harder product capable of withstanding wartime stresses. 


now mandatory in England for 
air raid warnings, and a majority 
of plants use these systems for 
music. 7 

The night union committee of 
one Canadian plant sent this un- 
solicited note to the management 
on their reactions to music: 

“We take a real pleasure in 
sending you a note of apprecia- 
tion on the music while working 
practice, since this experiment 
has proved to be a real success; 
it is also considered by the men 
in the shop as a definite mark of 
goodwill from the company to- 
ward its employees and on_that 
angle, it is doing much in im- 
proving the moraie of the men. 

“Tt is a success because it has 
reached the goal it was aimed at. 
It appears that the men of the 
night shift donot feel so much 
the strain of thosé long hotirs, 


now that they have something to 
relieve them from the tiresome 
noise inherent to a large factory. 
We would not try to discuss here 
the effect it might have on pro- 
duction so far, but we would 
like to emphasize that there is 
now more manpower available 
since the men feel better, more 
enthusiastic toward their work 
and consequently more willing 
to produce. 

“We have been telling the 
people in the shop that the man- 
agement is interested in them 
and looking for any improve- 
ments possible in their working 
conditions and their welfare. 
They just had proof of this by 
getting the music and appreciate 
it; their morale is favorably im- 
pressed and this will undoubt- 
edly benefit the cause of pro- 
duction at the end. 


“Tt is therefore with great 
satisfaction that we view the 
situation created by your initia- 
tive; it is a happy experiment.” 


Still Lessons to be Learned 


It has been learned that music 
during the last 20 minutes. of 
work is generally not desirable 
since,it might be taken as & signal 
to get ready to go home. Some- 
thing new in the way of a musical 
idiom may emerge as the musi- 
cian sets himself to the task of 
composing for industry. Already 
many fundamental conclusions 
have been reached on arranging, 
but mich more can be done on 
working out the problems of par- 
ticular groups. 

Music in industry may have 
been late in “arriving” on an ex- 
tensive scale, but it appears to 
be-here to stay. - 
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TO. WIN-THE WAR 


Sinking of the stern, the 
“Jervis Bay" continues 
to attack, 


Ts pow el th tn LR Eli ln fl | lal A: Seip ARE RMT te SO A Res San 
























































































hile the Jervis Bay” fought, 


, Hexachlorethane’ 


went to work . 


_ Remember. the ‘Jervis: Bay'’—and Captain Fogarty-Feegan— 
-. the epic. attack of a lightly armed, 18-ycar old Australian tramp 
steamer against a’ pocket battleship, pride of the German Navy? 


The**Jervis Bay’s"’ action lasted but ten minutes, but that was 


A yy) “‘keill’’ of those hapless ships. 


































time enough to permit almost, all. of the thirty-eight. ships .of 
the convoy to scatter to safety. Ic foiled the German in his 


! . Audacious attack, against great odds, ‘waé the prime factor in 
the engagement. Something clse—of chemical origin—gave 


material aid, As the “Jervis Bay’’ closed with the pocket battle- 
ship, some of thé crew dropped cylindrical objects over the 
stern, into the water. Almost-instantly great clouds of white 


vapour started to ris, screening the ships of the convoy—a 
friendly fog-screen thtough which they sped to safety. 
“smoke floats’’; they contained 


The cylindrical objects were 


a chemical mixture, one of the ingredients of which was Hexa- 
_chlorethane—a five syllable word for a ptoduct that is made from 
Chlorine. Chlorine, you know, is extensively used to purify drink- 
ing water—both here in our Canadian cities, and by our troops 
in the field. C-I-L manafactures Chlorine lin three large plants. 

Chlorine itself derives from another, and much more familiar 
chemical product--Salt. So the Hexachlorethane which rendered 
valuable service in the ‘‘Jervis Bay’’ engagement comes fram 
our old friend in the salt shaker: And Salt, or one of the many 
other products: made from it, is essential to the production of 
vital wat materials in metal refineries, textile plants, chemical 
works..Tons of salt arc used to preserve food. 


620% 


om %& Commonly ‘called “Artificial Fog.” 
Gols cad Ciletine or bes tee of the many ; ay: 
Opie 






































Following is a condensation ofa Shetuire’givien by Ronald 

A. McEachern, editor of The Financial Post, in a course which 
is being held at the University of Toronto for marketing 
executives. The.course is spansored by the:university’s ex+ 
‘tension and political economy departments, the Advertising 
and Sales Club, and businessmen’s institutions of -Toronto. 
Comprehensive digests of all lectures in this series are to be 

" published in The.Commerce Journgl, University of Toronto. 


ing on ‘the part of the Canadian, 
people. 

One factor which will probably 
facilitate that tapering off period 
is- this:) I think there will be 
widespread public acceptance of 
the view that this time’ the vic- 
tors‘must remain strongly’ armed, 

But:if all-the postwar planning 
that is going on does any good 
at all, business itself ‘will have 
gone far with its own-_plans and 
preparations for a swift chahge- 
over to peace prodyetion. 

Job of Business’ 

Business itself. must do the 
main job of meeting the needs 
of this crucial changeover period. 
The businessman who is pulling 
his weight today as a citizen and 


_There is no magic which is 
going to give us, overnight, a fine, 
new world to live in. We possess 
today, virtually complete, -the 
physical plant and machinery 
which must do our postwar work 
for us. The things we have today 
—our skills, our machines, our 
enterprise—are the things which 
will «determirie our success in 
meeting the enormous problems 
ahead. 

Canada has done an outstand- 
ing job of pioneering in the 
realm of war finance, and over- 
all organization of a wartime 
economy. In this respect we are 
still far ahead of the United 
States. 

Just about a fortnight ago, the 








Canada today has the physical. plant and machinery 
for a bright and. prosperous postwar era. We have de- 
veloped new skills, new techniques, new materials’ which 
hold infinite promise for the future. If we plan and act 


wisely, we will win the peace, will succeed in creating . 


better living conditions and a sounder economic 


Read Ahead Holds Problems Bi 


“ing war Sndusey workers into 


estimate of our 
tion, Canada now has. 558,000 
workers and fighters. This com- 


pares with 3,888,000 | ‘before the’ 


outbreak of 
of 40%. 


Jobs for ‘Millions: 

Writing off from our: wrartione 
working force those who,- in nor- 
mal society, need not be work- 
ers, we find that Canada should 
‘aim for postwar em t of 
about 1.1 million more people 
than at the outbreak of war, or 


ran or 


“a total of around 49 millions— 


an increase of about 30%. 


The second’ job of the ‘transi- 
tion period is to’ convert our na- 


tional plant from war to peace 
production. This too-is a much 
smaller job than is often sup- 
posed. Remember that this in- 
volves a change almost entirely 
in . ends. products.. Agriculture, 
mining, smelting, steel making, 
basic chemicals, . lumbering, 
transportation, : electric. power — 
all those vast basic industries, 
today war industries, will require 
virtually no conversion. 

The conversion problem will be 
confined to our gun plants, shell 
plants, airplane plants, automo- 
bile plants, and to their tributary 


industries; which are making» 


component parts. These indus- 
tries have demonstrated how 





aie: akiouaes § 


Gehiéhi-we ghibthine to go'far. Sarv- “the | 


ing this field,-of course; we’ have 
the great pulp and-lumiber' indus- 


TAepitise nweseapacliy, whtehrwac 8 8 


has’ given us -is‘in the. chemical 
field) You‘are “probably familiar . 


' with the big figures‘on.our chem- 


ical programme—a capital invest- 
ment of more than $125 millions. 

And,. of: course, we are’ now 
building the vast plants. of, Poly- 
mer Corporation. at Sarnia for 
the production of synthetic rub- 
ber. 

Canada’s wartime industry has 
had a good deal of spoonfeeding. 
Some..of our wartime gains will 
disappear after the war. 

But one point I wish to empha- 
size is this: a:new. factory is a 
national asset, money in our na- 
tional bank. 
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Lumber ‘and: te another fac 





past kate largely dépended for 


‘which Canada in the 


‘ 


: 


growth«‘and prosperity,’ is just. 


about breaking even on its raw 
“material. . 
Major reforestation projects in 
the postevar years'are almost a 


. certainty: provided we have rea- 


sonably, wise and honest govern- . 
ment. ser 

Plywood , is likely to play, an 
enormous part in the world of 
tomorrow, and in” plywood we 
make very much better use of 
what lumber we do cut, 


Canadian Agriculture 
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have been barred... 
Postwar’ Markets 


‘The postwar picture as a- whole 


shows: that. there. is an énormous 
volume of - business to do}: ‘a vast 
market to serve.” 

One ,need only. soantiain a few 
names to illustrate. some trenien- 
dous business possibilitiés ahead: 


synthetic rubber,. plastics, new’ 


Hon.. C, D. Howe has asserted The outlook for the Canadian alloy metals, television, “big refin- 


that only 10% of our new war 
plant capacity .will not be suit- 
able for conversion to peacetime 
purposes. All available data sug- 
gests that he has made a very 
reasonable estimate. 

Mines and Metals _ 

In mining the main wartime 
development has ‘been snmiallish 
production of some special’ war 
minerals—tungsten, molybdenum, 
mercury, chromite and a few 


* 


farmer is a basic consideration. 


For agriculture is sti Canada’s 
basie industry, and 34% of the 
Canadian males of working age 
live on farms, 

. Thé hope for national expan- 


sion lies partly in mixed farming 


which is more intensive farming, 
which :means a livelihood for 
more individuals. For instance: 
one wheat farmer. with: modern 
equipment can look after perhaps 


ing capacity for high octane gaso- 
line, radio developments ‘growing 
out of the industry’s new. skill in 
using’ a vast number of wave 
bands’ instead. of relatively few. 


The walky-talky. radios used by 


soldiers, the inteftcommunication 
systems used: between tanks and 
fighting airplanes, are _illustra- 
strations of new business poten- 


tials in this ie 
Lighting is lescent—horse 


eee 


+ fgg the supply 


oy 


and. buggy,equipment for an air- 
plane age. Converting all the 
light fixtures in our homes and 
offices and factories to fluorescent 
is in itself a piece of business that 
staggers the imagination. And it’s 
a sure piece of business because 
economics demand it—more light 
at-cheapér cost. This-new “day- 
light”, lighting leads to a host of 
other’ business. 

Then there is the whole field of 
construction, our homes, our of- 
fices, factories, our towns... 

The best available estimate is 
that 75% of Canadian farm houses 
are primitive — that they need at 
least $1,000 spent per/farm house 
on introducing even the most ele- 
mentary of modern conveniences 
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a oe Railway Passenger Cars 

Snow Plows — Street 

‘Cats — Air Dump and Industrial Cars of 

__ all ‘descriptions. Automobile Chassis Frames 

vee and: Ports — - Steel Pressings — Forgings — 
¢ +. «Drop Forgings, 

“DROP: FORGINGS for AIRCRAFT 


Modern: facilities at our Hamilton Division 
of all sizes of Dural and Steel 
*\  Aireraft Forgings. Enquiries solicited. 


Head Office: HAMILTON, ONT. 
“Sales Office: 483 St. James Street, Montreal, Que, 
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labor-saving devices. There ig, 
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business road ahead is the realm |. coe. ‘and 
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as to the most favo: 
. ps epectinie, cul 

as erie sie 
| ore). Copies are obt 


| Jish or Fref&ch from t 
__ ister of Mines, Queb: 






creasing number of businessme, 

Whatmore and more business. 
men now believe is that the a, 
swer to unemployment and de. 
































depressions, poverty in the mids 
of plenty, and so on, now very 
largely rests in their own hands, 
And that if they don’t make, 
success of handling the job, goy. 
ernment will be forced to. 
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structure. 


same basic group of people who 
did the job in fiscal planning 
have been put in charge of post- 
war planning. I think we can 
expect some good. work from 
them. ; 

When the shooting stops, I 
think we can depend on a taper- 
ing off period in our arms pro- 
duction. How that is handJed, the 


speed at which it proceed, will 
all for the highest statesmanship: 


and a big degree of undérstand- 
« 





a democrat is the man who is 
finding out now the jobs that his 
present working force will turn 
to when the shooting stops. Busi- 
nessmen of courage, enterprise, 
energy and vision — above all, 
with a sense of social responsi- 
bility; should be able as a group 
to come near the goal. 


The .first.job of the transition 
period, of course, is getting men 


from the» armed services placed 


in civilian life; and the job of get- 
‘ 
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THORP-HAMBROCK Ilan 
— he’ sa SPECIALIST : f 


inishing problems need expert attention. 
or s where Thorp-Hambrock can help. 
The development of industrial finishes is 
their business—they have devoted years 
to it and have a vast experience from 
which to draw. Their products ate being 














used to protect bombs and 
bicycles and countless other 
products calling for special- 
ized finishes. To consult 
Thorp-Hambrock costs you 
nothing... it will save 
you much ! 


THORP- 
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CO. LIMITED 


MONTREAL 
TORONTO 
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rapidly they were able to convert 
to do the difficult and unfamiliar 
war job. How much easier to 
convert to the’familiar peace job! 
Backlog of Demand 

One important factor which is 
going to ease the adjustment 
period, of course, is the so-called 
backlog of demand. I think. we ¥ 
should guard. against overesti- 
mating the volume of that de- 
mand as an easy solution for all 
our problems. 

Any. businessman looking at 
the immediate postwar world 
realizes that, for a while, a good 
many of our ‘wartime controls 
over business are going. to be 
necessary in the general interest. 
Price controls, probably some 
forms of rationing, some priority 
systems. 

Danger of Inflation 

The danger of-inflation is just 
as great in the period immediate- 
ly following war as during war— 
in some respects even greater, 
Remember that it was after 191 
that we had the worst inflation 
here in Canada, not before. 

Now after the transition period 
— what is the job for postwar 
Canada? What of Canada’s ex- 
panded resolrces as a market? 
That depends on how many Can- 
adians have jobs ahd what those 
jobs ‘pay. 

In economic terms our aim, 
therefore, is to keep the business’ 
machine running at something 
approaching today’s. speed. It 
means to employ some 30% more 
people than at the outbreak of 
war. It means to maintain a na- 
tional income of perhaps $7 bil- 
lions per year compared with 
around $4.2 in years before the 
war. 

In- 1939 we-had a total capital 
investment of $3.6 billions in 
manufacturing enterprise. War 
has added to our industrial pro- 
ductive capacity an estimated ‘$1 
billion or about 28%—just about 
the same amount as we have to 
add ‘to our entire national em- 
ployment rolls in all type of. ac- 
tivity — farming, factories, shop- 
keeping, etc. : 

But more significant is the kind 
of gain we have experienced. 

Our gain in metal working is 
an estimated 40%. It depends on 
highly skilled operations and on 
complicated, expensive -machin- 
ery. It includes the realm of die- 
making, tools and jigs. 

Our steel mills have undergone 
very considerable renovation and 
modernization. We have those 
great new plate mills, At the out- 
break of war our steel sheet mills 
could roll a sheet of 84 in, maxi- 
mum. Now, with the J Most 
modern rolling equipment we can 
roll sheets 110 in. which opens]' 
up to us a brand new ‘type of 
business. ‘ 

Another net.gain from war will 
be in the plastics industry. Plas- 
tics have so caught the public 
imagination that many héad- 
aches and disappointments threat- 
en ae unwary: enterpriser. 

lasfics fabrication is simple 
‘id the machinery relatively low 
cost. It is the kind of manufac. 
turing enterprise which is liable 
to attract the amateur manufac 
turer and businessman. 

Plywood Possibilities 

Then there is the plywood plas- 
tic variety in which you take aj .. 
fibrous material and bond it to-| 
gether into a new material with | | 
a glue, sometimes under | 
heat and pressure, ~~ 

It is in the field of plywood 


plastics that Canada - 
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Output May Drop More 


Production of gold, based on De- 
cember figures, is down to a rate of 
$165.5 millions a year from its peak 
rate of $205 millions attained in 1941. 
That production has not. declined 
further, due to the shortage of labor, 
is attributed by mining men to the 
fact that ore is being drawn from 
the most accessible stopés, ‘and that 
advance preparatién for opening of 
further stop@s has. been largely 
abandoned to economize on labor. 
As available ore is gradually éaten 
up, gold. production is expected to 
continue its decline. Engineers say 
that even when an adequate supply 
of labor becomes available again, 
gold production might continue to 
decrease for a time, until shafts can 
be sunk further, new levels opened 
up, and new places made available 
for the mining of ore. 


Avimistice Gold Mines has let a dia- 
mond drilling contract to sink deep 
test. holes_on its claims adjoining 
Kerr-: Addison Gold Mines on the 
west. The-first of two deep holes, 
to go down to 1,500 ft., is now being 
spotted. .The sum. of: " $30,000 is re- 























options granted ort 
Previous diamond 
what is considered ta- 
ward extension of thé: 












ly to the shortage ‘of Jabor’ 
early part of the-period and 
to the delays caused by breakdowns 
in the power plant. The Diesel én- 
gines driving the generators are old 
and great difficulty has ep 
enced in getting repair parts of good 
quality. Tonnage milled for the year 
was down 10.5% as compared with | 
the previous year. Estimated oper- 
ating profits for 1942 were $167,000 
Lead and zinc concentrates were 
shipped ler , 
Oe : 

Bidgood Exploration :Co. was in- 
corporated on Jan, 29, 1943, with an 
authorized capital of-100,000°$1- par 
shares, according to the current edi- | T 
tion of the Ontario Gazette. Head of- 
fice is Toronto. 


Dome Mines showed a decrease in 
production in January: 

Tons. Tons Recov, Total 

Month milled daily ton recov. 
Jan., 1943 . . 43,100 1,455 $11.19 $504,565 
Dec., 1942 . - 43,900 1,416 11.96 525,127 

* _* 

Hedley Masoet Gold Mines is re- 
ported to have realized a profit of 
$51,518 in the quarter ended Dec. 31, 
1942, after taxes, development and 
exploration but before depreciation 
and ‘depletion. This compares with 
$54,020: the preceding quarter and 

$45,460 the same quarter of 1941. The 


Hollinger Net 
Decline Modest 


Reflecting lower, production due 
to the war, Hollinger Consolidated 
Gold Mines showed a modest decline 
in earnings in 1942. Estimaved net 
profit of $4,459,928 was equal to 90.6 
cents a share compared with $5,179,- 
092 or $1.05 a share for the pre¢ed- 
ing year. 

With the reduced dividend distri- 
bution rate of five cents each four 
weeks (without extras) in effect 
during 1942, approximately 26 cents 
a share or roughly $1,280,000 was 
added to surplus—the largest addi- 
tion to surplus since 1927. Depend- 
ing on capital expenditures faring 
1942, a substantial increase in 
ing capital ($1,019,127 Sa the end ot 
1941) may be shown for 1942 whén 
the annual report appears.- _~ 

Depreciation Higher 

The 1942 profit is worked out after 
allowing $683,013 for depreciation 
and $228,277 for write-down of out- 
side properties, both charges being 
slightly ee than those for pre- 
ceding yea 

Production of $15,285,950 in 1942 
was recovered from 1,632,121 tons of 
ore ee an average recovery of 







































































was the lowest for any month of 
1942. and compared with a high of [f 
439,203 ounces worth $16.9 millions | 


ber production—213,116 ounces out 
of 359,903 ounces—was turned out 


Kirkland Lake responsible for over 
75% of the’ Ontario total. Ontari6’s 



















In the preceding year | 


for March. i 
More than half Canada’s Decem- 


in Ontario, with Porcupine and 


December output was approximate- 
ly 25,000 ounces below that of Dec., 
1941. 

A marked deciine in in gold produc- 
tion was shown for British Colum- - 
bia due to the labor shortage. De- 
cember output totalled 25,998 
ounces compared with 28,727 ounces 
for Nov., 1942, and 47,898 ounces for 
Dec., 1941. 

* ” oe 


‘Peat fuel from Ontario has deed 
urged by Progressive Conservative 
Leader John Bracken as a substi- 
tute for a large proportion of the 
lump anthracite now imported. 

Officials say the possibilities of 
peat have been considered but that 
the lignite from the Moosonee dis- 
trict is thought to be a much bétter 
fuel than peat and the government’s 
policy calls for opening up of the 
lignite fields rather than the pri- 
vately-owned peat areas at Alfred, 
near Ottawa. 

7 + 

Hudson Bay Mining & Smelting, 
“branching out” in its activities in 
Manitoba, is reported working on 
production plans for its new chro- 
mite property in the Bird River 
area as a contribution to the war 
effort, and a 200-ton mill is being 
placed on the old Mandy property 
through a subsidiary, Emergency 
Metals. Output from the Mandy mine 
will be sold to the Metals Reserve 
Co. 

Besides this work, Hudson Bay 
carried on considerable exploration 
in 1942, including the diamond drill- 
ing of a body of copper-zinc ore on 
the Thompson property, northeast 
arm of Schist Lake, 4% miles from 
Flin Flon. . 

At the Hudson Bay property pro<’ 
per, difficulty has been experienced 





Mining aks 


labor situation is stated to be nearly 
normal, ‘Ore reserves-have been-re- 
plenished by new development and 
are also nearly normal.:Dr. Victor 


ported to ha homeyis mttr |} Mascot claim i 
company’s acct in mt ares on 
100,000 shares at 30 cents; with important of 


of labor in the fourth quarter: 1? Be 


to do any 
development witk and popeeniiates 
a five-day shutdown of the mill dur- 


29,481 ounces of gold 
* «es 


ee registration in British 
hae wie ah office at Room 510 


Stock Exchange Bldg., 475 Howe St., 
Vancouver: 


gular quarterly werenee of 20 


production: ~ to be 


which was felt quite ree in 
the town of Kirkland 


+ e * 


Corp. of Canada at the end 


area on which no work has yet been 
done.: 
* *¢* 8 a 


estimated operating profit of $711,- 


centrates were shipped as uced. 
At the end of 1942 crosscu to the 
ore body on two of the new levels 


m fourth quarter pc was slight- 
y higher than quar- 
ter in spite of a 1 curtailment 
of ‘ operations November, 


when a fall of snow prevented use of 
loading chutes for some weeks. A 
shortage of labor prevailed through- 
. out the period. Tonnage for the year 
‘was up 22% over 1941. 


Reco Mountain Base Metal Mines 
has elected a board. of directors as 
follows: Dr. M. D. Kinsella, presi- 
dent, Toronto; R.'C. Gamble, vice- 
president, ‘Oak Ridges, Ont.; O. F. 
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| partment of Munitions and Supply. 













ing the Christmas season, In 1942. 
168,628 tons of ore was treated with: 
recovered, 


jason Mines has been given extra- 


rarehoidern tit feeeed Marek 1, et. : 
be curtailed re- 
cently due to a rock movement 


Mining 
of the 1942 season had: 
staked 45 claims in Missinaibi © 


Normetal Mining Corp , realized an ’ 
000 in 1942. Co and zinc con-. 


posse -aative and it Fos development. 


oi, Panstce & COMPANY 






Windsor’s Finest 


325 Fireproot Rooms © 
_ Spacious. Sample Rooms 
Cafeteria and English Grill 


> P. a NORTON 


ON PALMER 


Peer ttn Mii ba 






The shipment must be graded for 
size and quality according to the 















Size of sheets : asafeenraamane 

inches: Clear tale Stained | price scale; and each piece must be bITa eA 
ix2 wpeneeere 1,10 0.77 0.44 r ; , T 2 Ee 

1¥%e XZ reccess. 1.925 1.35 « 0.77 gi = Tm AAA 
a KB i edaces 3.025 212. 121 , a 

% 3 sesecees 3.85 2.695 1,54 leach quality must be in a separate } 

3 XZ ssveooes Oe, e378 case, which must be plainly marked 
3x s. sabbadés oe 38 23 on the outside to show the quality. 
6x8 -.cscs1, 7975 5588 319 |. The shipper is required to submit 

ay ee bee te six topies of his invoice and, as soon Delightful bedrooms, 


as possible after receipt, the mica 
will be inspected for grading and siz- 
ing and a certificate will be issued on 
which payment will be made to a 
maximum of 75% of appraised value. || , 
The balance will be paid when the 
mica has been finally accepted and 
qualified’ by ‘the inspector of the 
Colonial Mica Co:,.New York. 


éuisine, 
aun-decks and lounges 
« & ski-tews, ski 
school, professional in- 
strdetion, sleigh ride 
parties, skating rink. Write for bookiet, 
rates . . « restricted clientele ... C. W. 
Honey, Mgr. Ste. Adele Lodge, Ste. Adele 
en hast, P.Q. 
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Under. the tesms of the arrange- 
ment with Colonial Mica Co., the 
seller is to ship a representative 
sample of his mica properly graded 
for size and quality according to this 
scale, and if his sample is approved, 
on receipt of instructions, he will 
ship the mica prepaid, in minimum 
















































































Ditmars Group Regains Control 
Grull Wihksne, Bayonne Con. 


From Our Own Correspondent 


VANCOUVER. — The Ditmars| by W. J. Asselstine, former provin- 
group, long in‘control of the Grull] cial’ minister of mines, who- took 
Wihksne Gold Mines and Bayonne] office when the Ditmars faction was 
Consdélidated Gold Mines, but un-| deposed, were voted out and Dit- 
seated on a test of proxies at the} mars and associates were returned 
last annual meeting in December, | to office. 
regained its dominance at an extra-| The vote was taken after Assel- 


ordinary general meeting held here me rene. ulnar ehh oe SNOW VACATION 


recently. 
At this, the new directors headed spokesman for the group, had walk- An © Lourentiom resort invites you fo holiday this winter in 
ed out on the advice of Senator J./ - the heart of the Lourenticn ski terrain . a eteepmaienen 
W. de B. Farris, who had told them and famous chef... spacious ole. . sun-decks , 
that te remain might have made and best... 
them a party to the quberqena lit practicé ve ..- skating and ont sone By night, warm fireplaces 
or 


action, ea 
Reject Compromise ey 
The. meeting rejected a com- 
promise offered by. Mr. Fraser, who 
realized that ona poll of proxies 
thé old board ‘would a 
btit’whio ‘wished to re-esta ar- : 
mony inthe direction of the com- f STE. ADELE EN HAUT. P.Q. 
a eres or Set ah = aniauen suggested a board/| thing less than reinstate the former an option on some promising 
comprising seven members of the| slate would be in°vidlation of thepat te properties... 
Ditmars group and two of Assel-| pledge made to shareholders whose bers of the reinstated board 
stine’s. The minority would be satis-| proxies they represented. are .W. C. Ditmars, J. C. M¢Pher- 
fied with such representation, he} Grull is the holding company for; son, W..J. Comway, A. J. B. Fell, 
vel ‘said. Bayonne Consolidated, whose opera-} Leon Ladner,. K.C.,..W. L.. Macken, 
. * through the] Spokesmen for the old group|tions were discontinued some|W. C. Mainwaring, Nelles Stacey 
sy ‘Canada Ltd.| maintained, however, that to do any-' months ago, but which has obtained! and C. J. White. 






















in maintaining an adequate work 
staff. The shortage has been offset 
dgomewhat by the employment of 
women, of which the company had 
106 on its payroll at-the end of the 
year, « 
a ” e 

Toronto C.L.M.M. ‘at ‘its monthly 
meeting last week, had as guest 
speaker Frank Williams of the De- 
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By GORDON M. GRANT 
_ Will the close of this war bring 
a “renaissance” in silver? 
the white metal, the foundation 
stone of so many Canadian min- 
ing fortunes—including ‘those of 
the Timmins family, “Jack” Ham- 
mell, the late Joseph Erringtgn 
and the O’Briens—make a come- 
back? ‘sie 
A man in close touch with 
situation through his trips to Lon- 
don and New York and his own- 






liver Renaissance 
Prospects of “White Metal” Revival Seen 


Will 







Outside »of established mines, 
the. biggest impact on any new 
demand for silver would be on 
the Great Bear Lake area and 
the ‘Cobalt. silver areas, unless 
some’hew hunting grounds should 
emerge. Great Bear, with silver 


‘accompanying its radium-bearing 


pitchblende ores, could produce 
Se 


' Silver — long a political “football” in the United 






ore in one. oH stope but cobalt 
values runlow. 


For years Cobalters have cher- 


ished ‘the idea that silver ore 
might be found again at depth in 
their camp, bri forth a re- 
vival, but Mr. Reid finds little 


luck so far from‘depth work, and | 


comments as follows: 
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States — may he in big demand after war, an observer 
jm. close touch with developments in London and New 
York thinks.- What the chances for higher silver prices 






ership of a silver mine in Mexico 
recently expressed the opinion 
that this would be the case. 









He expects that silver will once 
more be sought after in the mone- 
tary sphere. 


world trade. These countries fav- 
or silver, with more’trade would 
be natural purchasers of substari- 
tial quantities. 

After the war the.poorer na- 
tions of Europe—and. practically 
all of them will be’ poorer—will 
probably show a distrust,of paper 
currencies, and turn‘to’ silver, ~ 

Indian Mart. Skyrockets | 

As a straw in the wind, per- 
haps, the Indian market for’ sil- 
ver skyrocketed on news of allied 
successes in Egypt. : 

The United-States is using large 
quantities of silver for -war pur- 
poses and reserve supplies there 
may undergo considerable dimin- 
ution. Silver is out for non- 
essential. uses. If the United 
States, one of the largest buyers 
of silver in recent years, parts 
with a large proportion of its 
stocks, the possible demand after 
the war might be difficult to sat- 
isfy except at higher prices. With 
tin now available in only limited 
quantities, industrialists have 
been turning to silver for weld- 


ing, plating, etc., and some: of 


these uses may bulk large-in the 
future: ; 
Smelters Would Benefit 

Increased ,demand for... silver 
would be felt most’ immediately 
by Consolidated Mining & Smelt- 
ing Co., Canada’s largest produc- 
~er, which turns out the metal a8 a 
by-product of its Trail base métal 
opérations. Practically. all the 
base metal and gold mines of 
this country also turn .out some 
silver and would benefit to a 
minor degree. 
















* of new developments. 





substantial: amounts — especially 
with lower costs that opening of 
the territory. by the Alaska high- 
way may bring. 
‘Ontario Survey Completed 
Silver: and‘ cobalt have been 
serving ‘war uses.and the Ontario 


‘government -has- had a survey 


made of the: Ontario’s old silver 
areas at the request of the Metals 
Controller. This report, by John 
‘A. Reid, is now being printed. 

Mr. Reid went over ‘the possi- 
bilities of }6,000.'square miles in 
what is known as, the’Timiskam- 
‘ing: cobalt-silver area and from 
which the bulk of Ontario’s silver 
has been derived. 

Mr. Reid found some work be- 
ing done, and some possibilities, 
at a‘number of properties. Cobalt 
Products, principal operator re- 
maining,:is operating one mine 
and: plans to exploit another old 
producer, with somewhat lower- 
grade showings, when the present 
mine is depleted. The Cross Lake 
lease is being operated on a.small 
scale. Nipissing’s workings are 
being combed again. Some work 
is going on at the old Coniagas 
mine, La Rose Rouyn, the Uni- 
versity mine and the Lumsden 
propérty aré».all experiencing 
some activity, whilé Sycee Cobalt 
and Sanymée:are carrying on de- 
velopment dpérations. Four mines 
in the Kerr ‘Lake area possess co- 
balt possibilities, Mr. Reid finds, 
and. Castle Trethewey in the 
Gowganda area has some silver 


are, and what Canada may do in the way of greater silver 


hecome:points:for: conjecture, in the light: | 
China : and’ India. may oayeadd production, er Pte ue 5 
much more important role in|}] 
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“In the . Tir i silver- 
cobalt area the greatest part of 
the ore was obtained between 
the surface and the 500-ft. level. 
That obtain-d below that hori- 
zon, while equal in grade, was 
much less in quantity. The deep- 
est ore mined with profit in the 
Cobalt area came from the 870- 
ft. level of the O’Brien mine, A 
possible exception to the above 
is the Miller Lake area. Here at 
the Miller Lake, O’Brien and 


500-ft, levels and 900 AF hee 7: ee ‘your ann = 

level. Deep exploration in the “SO Gemeee ey - ee A ep cue pee yg es * 

Se baa” beaeeaile unsuccess- a eee hE.» Any of our offices: will cea will be-glad to advises [se Nation 
A great deal of exploration at ‘i 5 ee i “te | Pine Bes Cee a Taxes 

the Nipissing 1,060-ft. level, all] | 4. ff. 54 | FE EASTERN TRI IST , 

without success, is noted, with * Naf ee The : Li Company 

other operators. reporting nega-| | Whoied a HEAD OFFICE me HALIFAX, N.S. 

tive results in their deép work. ee Nery ea ae ' BRANCHES .AT re\ 
apatite cp pi Pea . rp | ao ; Charlottetown . St. John’s, Nfld. Montreal . 

ee gn planaea - « s me 4 ; : ; Meoneton Saint John, NB. Toronte 4 Finance Ministe: 

‘Among slightly explo or ONS Re Pe res bre ee ht ee —— ee 

new areas maybe mientioned wo: ws a0 aay =e ferring to the borro 


that part of Gowganda outside 
of Miller. Lake, and probably 
Portage Bay. In this connection 
it may be observed that apart 
from local activity at Cobalt, 
Miller Lake, South Lorraine and 
a few other places, the Timis- 
kaming silver-cobalt area.as a 
whale has been practically aban- 
doned by. prospectors since the 
discovery of gold at Porcupine 
in 1909. While it is not to be 
expected that another camp like 
Cobalt will be found, neverthe- 
less it is the writer’s opinion that 
there is a reasonable possibility 
of finding individual new mines 
similar to the Keeley, Miller 





“The 


CALGARY. — A new production 
hope for the southern Alberta plains 
loomed this week as the Imperial- 
Armelgra No. 1 “wildcat” com- 
menced swabbing test of an oil zone 
between ‘3,100 and 3,128 ft.. During 
24 hours, 29 bbls. of clean oil was 
swabbed. It showed a gravity of 17 
to 18 degrees API. Swabbing was 
continuing at the rate of one swab 
run per hour, with oil recovery rate 
about the same. 

The Imperial Oil Armelgra test 
was recently completed at 3,130 ft., 
with the Madison lime showing 
from 3,124'ft. The top few feet of 
lime showed some saturation and 
porosity, with no evidence of water. 
The. sands just above the lime also 
showéd evidence of gil. Casing was 
tun and sét at $100 ft. After the 
plug was drilled, the formation be- 
twéen 3,100 and 3,128 ft. was gun- 
perforated With 60 shots. 

After the hole had been cleared, 
oil rose some 1,700 ft. It is expétted 
that acidizing will be proceéded 


lt 
we all cut our 
telephone talks 
by just one 





‘ War calls must come first... . 


which means that we should reduce our-non-essential : 
use of the telephone to the minimum. Present facilities 

cannot be increased; your co-operation is needed if war 

calls are to go through promptly. @ Please remember ‘ 
that the wasteful use of telephone time can hold up : 


Week in Oils 


From Our Own Correspondent 


with: following. completion of the 
swabbing test. The well is located in 
L.S.D. 16 19-13-13w4, about 1% miles 
southwest .of Armelgra on the 
C.P.R. Blackie-Suffield Line, about 
115 miles southeast of Calgary, and 
about 30 miles northwest of’ the 
Taber oil wells. Surface elevation at 
the Armelgra well is 2,535 ft. above 
sea level. 
* * s 

New Norcanols Test 

Another southern Saskatchewan 
location has. been staked by the 
Norcanols Oil & Gas group (Im- 
perial Oil, Canadian Western Na- 
tural Gas, and Osler & Nanton). The 
new site, Norcanols-Dahindg No. 1, 
is in L.S.D. 10 12-10-23w2, around 14 
miles. north of the recently staked 


sf 





While war bas brought a tremendous upsurge in demand for salu 


minum, there was a marked gro 


decades preceding hostilities. In this 

place to second place in world 
on a volume basis. From 1920 to 1939 aluminum out 

of other base metals increased in a 


fifth 
Ceoed 300%, while out put 


trend for this metal in the two 
aluminum rose from 
oduction of base metals, com- 


range of 87% to 130%. 





Lake O’Brien, ‘or Castle-Tre- 


thewey. This; ‘however, will 

necessitate careful and intensive 
; prospecting, a study of structur- 
al conditions and the expendi- 
ture of a considerable amount of 
money in actual underground 
development, and will take con- 
siderable time. It is the writer’s 
opinion that’ before undertaking 
such a venture a company or 
syndicate should be prepared to 
spend $250,000.”" 

Hidden Riches 


Vagaries of nature may. have 
played an important: part: if hid- 
ing the silver riches of the ‘Timis- 
kaming area, Mr. Reid thinks, and 
cites the following case to prove 
his point: 

“While the. Timiskaming ore 
shoots are shallow, they are con- 
nected with. structural condi- 
tions such as contacts and pre- 
mineral faults and are’ therefore 
only exposed at the surface 
through accidental vagaries or 
erosions. To consider instances, 
the Trethewey-Meyer vein at 
Cobalt, * which contained the 
greatest individual. ore shoot 


ever found in.the entire Timis- 
kaming silver-cobalt. area, had 
its ore exposed, only for about 
300 ft. at the west end, on the 
Trethewey property;.for the re- 
maining 1,300 ft., where it is on 
thé « Nipissing. and | produced 
much the greater quantity .of 
ore, it outcrops on the surface as 
a barren calcite vein about three 
inches in width, Had the west- 
_ern 300 ft. of this vein been cov- 
ered with heavy overburden, the 
. ore would only have been found 
as the result of» underground 
work... .” 


Further Mines May Still be There 


While the demand for cobalt is 
such that silver exploration as a 
by-product may be forthcoming 
on a more extensive scale, real 
prospecting for silver itself awaits 
peace due. to the pressure of de- 
mands of base, metal mines and 
others for available’ supplies of 
materials and equipment. 

But the silver chances _aren’t 
exhausted — and some of the 
groundwork has been laid al- 
ready for tapping them when and 
as cOnditions warrant. 











‘| well programme in the Vermilion 


-| lime east of the structure crest (that 


Norcanols-Ogema No., 1 -site. The 
light rotary last used at Imperial-. 
Grantham No, 1 has been shipped 
into Saskatchewan and will be 
transferred to the Dahinda site as 
soon as road conditions permit. 

The lime objective at Dahinda is 
looked for between 3,500 and 4,000 
ft., compared with lime estimate of 
5,000 ft. at Ogema. Derrick is up and 
rig partly installed at Ogema, and}. 
the crew was overhauling machin- 
ery at the weekend, preparatory to 
spudding in. Other favorable struc- 
tural conditions in addition to those 
to be tested at Ogema and Dahinda 
have been disclosed by the geologi-| 
cal work done on the large Norcan- |, 
ols reservation, in southern Sask- 
atchewan, and it is expected that 
these will be tested by the drill this 
year. Additional well-sites are ex- 
pected to be announced later in the 
spring. 

* & e 

Let Vermilion Contracts 

Contracts: have been let for the 
first 10 wells in the projected 50- 


field by Cannar OiJs, wholly-owned 
subsidiary of Canadian National 
Railways. Drilling on the first of the 
wells is slated to start by April 1. It 
is understood that contract for five 
wells has been let to William G. de 
Koch & Co., and contract for five 
to the Can-Tax Drilling Co. Servic- 
ing of all 10 wells covered by the 
initial contracts is to be done by 
General Petroleums. The initial 
wells are to be in proved territory, 
probably centering in the east half 
of Section 30-50-5w4.. Spacing will 
be on a 10-acre basis. 

* = * os 
Lime “Uplift” to East ! 

Key north extension “east side” 
test Home Millarville No. 14 has 
halted drilling at 7,707 ft. to run and 
set production string of casing, fol- 
lowing confirmation of the Madison 
limestone at 7,695 ft. 

The well, located in L.S.D. 16 33- 
20-3w5, quarter of a mile due south 
of the discovery “east side” pro-|’ 
ducer Major Oil No. 9, has provided 
valuable new data on this section of 
the field. It has shown the presence 
of a “southwest dipping” body of 


is, a limestone uplift of as yet un- 

known proportions or breadth east 

of the crest). This contrasts with 

previous theories of the lime body 

simply plunging sharply to the 

northeast from, the structure crest. 
nletwnitlih clliisiapiagintiant his tn 


Too Much Lead 
Worries U.S. 


At a time of metal sho th 
, United States is facing tata 
duction ot which bas accone eS 
w 
demand 


exc 
os — in recent 


New efforts to stimulate zinc 
production are expected to mean a 
greater output of lead, which often 





war business-and that every second you save counts, 


occurs in the same ore as the zinc, 
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